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BAS 18 Revenue
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BAS 37 Provisions, Contingent Liabilities and Contingent Assets
BAS 38 Intangible Assets

Going Concern Assumption
The Directors are of the opinion that the Company is a going concern. Accordingly, Financial Statements are
prepared on a going concern basis.

Measurement bases used in Preparing the Financial Statements

The elements of financial statements have been measured on "Historical Cost” convention except for those
which is measured under revaluation model including land, financial instrument, biological assets etc. which
is one of the most commonly adopted base provided in "the framework for the preparation and presentation
of financial statements” adopted by The Institute of Chartered Accountants of Bangladesh (ICAB).

Materiality and Aggregation
Each material class of similar items is presented separately in the financial statements. Items of dissimilar
nature or function are presented separately unless they are immaterial.

Use of estimates and judgments

The preparation of financial statements requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgments about carrying values of assets
and liabilities that are not readily apparent from other sources.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any future periods affected. In
particular, information about significant areas of estimation uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial
statements are reflected in measuring fair value of Land and Building, calculation of deferred tax liabilities
and any other head as appropriate.

Comparative Information

Comparative information has been disclosed in respect of the year 2013 for all numerical information in the
financial statements and also the narrative and descriptive information where it is relevant for understanding
of the current year's financial statements. Certain figures for 2013 have been rearranged wherever considered
necessary, to ensure better comparability with the current year's finan
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2.11. Authorization for issue
The financial statements were approved by the Board of Directors on 25 October, 2014

2.12. Reporting period
The financial period of the company covers one year from 1 July to 30 June and followed consistently.

2.13. Components of the Financial Statements
According to the International Accounting Standard (IAS) 1 as adopted by ICAB as BAS 1 "Presentation of
Financial Statements” the complete set of financial statements includes the following components:
i)  Statement of Financial Position
ii) Statement of Comprehensive Income
iii) Statement of Changes in Equity
iv) Statement of Cash Flows
v) Notes to the Financial Statements

3. Summary of Significant Accounting Policies
The accounting policies set out below have been applied in preparations of these financial statements.

3.1. Property, Plant and Equipment

3.1.1 Recognition and Measurement
Items of Property, Plant and Equipment (PPE) are initially measured at cost. After initial recognition, an item
of PPE is carried at cost less accumulated depreciation and impairment losses in compliance with the
requirements of BAS-16: Property, Plant and Equipment.

3.1.2 Subsequent Cost
The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount
of the item if it is probable that the future economic benefits embodied within the part will flow to the
Company and its cost can be measured reliably. The costs of the day-to-day servicing of property, plant and
equipment are recognized in the statement of comprehensive income as incurred.

3.1.3 Disposal of Fixed Assets
On disposal of fixed assets, the cost and accumulated depreciation are eliminated and gain or loss on such
disposal is reflected in the income statement, which is determined with reference to the net book value of
the assets and net sales proceeds.

3.1.4 Depreciation on Fixed Assets
Depreciation is recognized in the statement of comprehensive Income on a reducing Balance method in
accordance with the provisions of BAS 16: Property, Plant and Equipment.
Depreciation is charged on PPE in the following quarter of the procurement because procured assets takes on
an average 2 to 3 months for ready to use.

3.1.5 Borrowing Costs
In respect of major projects involving construction, related pre-operational expenses form part of the value
of assets capitalized. Expenses capitalized are also included in applicable borrowing cost considering the
requirement of BAS-23: Borrowing Costs.

3.1.6 Impairment of Assets
The carrying amounts of the Company’s non-financial assets, other than biological assets, investment
property, inventories and deferred tax assets, are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, the recoverable amount of the asset is
estimated. An impairment loss is recognized if the carrying amount of an asset) exceeds its recoverable
amount. Impairment losses, if any, are recognized in the statement of profit or loss and other comprehensive
income.

3.2. Intangible Assets
Intangible assets are measured at cost less accumulated amortization and recognized when all the conditions
for recognition as per BAS-38: Intangible Assets are met. Subsequent expenditure is capitalized only when it
is probable that the future economic benefits embodied therewith will flow to the Company and its cost can
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SHARJIBAZAR POWIER GO, LTD:
be measured reliably. Intangible assets are amortized at the rate of fifteen percent of cost per year.

Inventories

Inventories are valued in accordance with BAS-2: Inventories i.e. at cost or estimated net realizable value
whichever is lower. The cost of inventories includes expenditure for acquiring the inventories and bringing
them to their existing location and condition. Net realizable value is estimated upon selling price in the
ordinary course of business less estimated cost of completion and selling. When the inventories are used, the
carrying amount of those inventories is recognized in the period in which the related revenue is recognized.

Trade Receivable (Book Debt)
Book debts are carried at original invoice amount less an estimate made for doubtful debts based on a review
of all outstanding amounts at the period-end.

Advance, Deposits and Prepayments
Advances are initially measured at cost. After initial recognition advances are carried at cost less deductions,
adjustments or charges to other account. Deposits are measured at payment value.

Prepayments are initially measured at cost. After initial recognition prepayments are carried at cost less
charges to profit and loss account.

Foreign Exchange

Transactions in foreign currencies are translated at the average rate of the month. Monetary assets and
liabilities denominated in foreign currencies at the reporting date are translated to Bangladeshi Taka at the
foreign exchange rate ruling at that date. Foreign exchange differences arising on translation are recognized
in the income statement in accordance with BAS 21 “The effects of Changes in Foreign Currency Rates.”

Cash and Cash Equivalents
Cash and cash equivalents include cash in hand and with banks on current and deposit accounts which are
held and available for use by the company without any restriction.

Other Current Assets
Other current assets have a value on realization in the ordinary course of the company's business which is at
least equal to the amount at which they are stated in the balance sheet.

Other Corporate Debt, Accounts Payable, Trade and Other Liabilities
Liabilities are carried at the anticipated settlement amount in respect of goods and services received,
whether or not billed by the supplier.

Taxation

3.10.1 Current Tax

No provision is required for current income tax on the company’s operating profit because Petromax Refinery
Limited has been enjoying tax holiday for 7 years from the date of October 25, 2013 to October 24, 2020. Tax
on Non-operating income has been calculated properly and provision made accordingly.

3.10.2 Deferred Tax

3.11.

As Petromax Refinery Limited has been enjoying Tax holiday for 7 years under income Tax Ordinance 1984
(XXXVI of 1984) section 46B, there is no effect regarding deferred taxation to increase or decrease the current
tax liability.

Creditors and Accrued Expenses

3.11.1 Trade and Other Payables

Liabilities are recorded at the amount payable for settlement in respect of goods and services received by the
Company.

3.11.2 Provisions

The preparation of financial statements in conformity with BAS-37: Provisions, Contingent Liabilities and
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Contingent Assets, requires management to make estimates and assumptions that affect the reported
amounts of revenues and expenses, assets and liabilities, and the disclosure requirements for contingent
assets and liabilities during and at the date of the financial statements.

In accordance with the guidelines as prescribed by BAS-37, provisions were recognized in the following
situations:

«  When the Company has a present obligation as a result of past event;

«  When it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; and

» Reliable estimates can be made of the amount of the obligation.

We have shown the provisions in the statement of financial position at an appropriate level with regard to an
adequate provision for risks and uncertainties. An amount recorded as a provision, represents the best
estimate of the probable expenditure required to fulfill the current obligation on the date of statement of
financial position.

Other provisions are valued in accordance with BAS 37 Provisions, Contingent Liabilities and Contingent
Assets.

. Contingent Liabilities and Assets

Contingent liabilities and assets are current or possible obligations or assets, arising from past events and
whose existence is due to the occurrence or non-occurrence of one or more uncertain future events which are
not within the control of the company. In accordance with BAS-37, provision, contingent liabilities and
contingent assets those are disclosed in the notes to the financial statements.

. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable, and represents amounts
receivable for goods supplied, stated net of discounts, returns and value added taxes. The Company
recognizes revenue when the amount of revenue can be reliably measured; when it is probable that future
economic benefits will flow to the entity.

. Cash flows statement

Cash Flow Statement is prepared in accordance with BAS 7 “Cash Flow Statement”. The cash flow from the
operating activities have been presented under Direct Method as prescribed by the Securities and Exchange
Rules 1987 and considering the provisions of Paragraph 18(b) of BAS-7, which provides that “Enterprises are
encouraged to report Cash Flow from Operating Activities using the Direct Method”.

. Responsibility for Preparation and Presentation of Financial Statements:

The Management is responsible for the preparation and presentation of Financial Statements under section
183 of the Companies Act, 1994 and as per the Provision of “The Framework for the preparation and
presentation of Financial Statements” issued by the International Accounting Standard Board (IASB) as
adopted by the Institute of The Chartered Accountants of Bangladesh (ICAB).

. Risk and uncertainties for the use of estimates in preparing financial statements

Preparation of Financial Statements in conformity with the Bangladesh Accounting Standards requires
management to make estimates and assumption that effect the
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Property, Plant & Equipment
Non- Current Assets At Cost :

Addition during The year
Cost at 30 June,2014

Accumulated Depreciation
At 30 June, 2013

Charged during the Year
At 30 June, 2014

Carrying Value at 30 June,2014

Leasehold/freehold status (at carrying value)

Land, Building, Plant & Machinery , Furniture & others
Leasehold

Freehold

Details in Annexure A

SHARJIBAZAR POWER CO, LD,

2014
Amount in Taka

2013

Amount in Taka

Re-stated

3,187,404,955

2,400,992,564

363,752,784 786,412,390
3,551,157,739 3,187,404,955
105,549,099
105,549,099
3,445,608,640 3,187,404,955

3,445,608,640

3,187,404,955

3,445,608,640

3,187,404,955

Previously Deferred Revenue Expenditure and Preliminery Expenditure had been recognised under the

Non-current assets. Now it is presented under Property, Plant & Equipment, General & Administrative

Expense and Financial Expenses to reflect the fair substance of the transactions as per BAS-16, and 23.

Biological Assets
Tree Plantation

Intangible Assets
Accounting Software
Less: Amortization During this Year

Cost has been amortized @15% p.a.

Inventories
Raw materials(Condensed)
General Stores

448,361 276,231
448,361 276,231
116,000 5
8,700 5

107,300 =

990,984,984
6,613,170

997,598,153
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9.01

89

Accounts Receivables
Bangladesh Petroleum Corporation
Bepary & Sons

2014

Amount in Taka

2013

Amount in Taka

Re-stated

635,258,699
783

635,259,482

Bangladesh Petroleum Corporation pays there debt balance within 30 - 45 days of sale so the receivables
are considered good and no provision for accounts receivable is required.

Age Analysis of Accounts Receivables

Less than Six Months

More than Six Months but Less than One Year
More than One Year

Advance, Deposits and Prepayments
Advances

Deposit

Prepayments

Advance to Different Suppliers
Advance for Operational Activities

Advance to Different Suppliers

Tex-Concern

AlIT(Tax Deduction at Source)

VAT Current A/C

AR Consultant

Bangla Mills Ltd.

Berger Paints BD Ltd.

CSL Software Resources Ltd.

Drug International Ltd.

Energypac Power Generation Ltd.
Environment and Engineering Associate

Haroon Enterprise Ltd.
Harun & Sons

Linde Bangladesh Ltd.

MA Enterprise

Masum Trade International
Mission Scientific Company

Mizan Hardware & Mills Store
MJL Bangladesh Ltd.
NEECOM

Oriental Services AV(BD) Ltd.
OTS (Pvt.) Ltd.

People's Mills Store

Petredec Elpiji Ltd.

Pioneer Scientific Stores
Poly Cable Ind.Ltd.

Paradise Cable Ltd.

RF Corporation

Shohel & Brothers

UMS Centre

ICON Engineering Services
Advance Interest against-MPI
Clearing and forwarding agency
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9.01

635,259,482

635,259,482 -
73,038,228 16,099,931
89,552 89,552
61,734 61,734
73,189,514 16,251,217
71,907,875 12,201,440
1,130,353 3,898,491
73,038,228 16,099,931
- 1,700,000
13,529,754 -
2,903,468 -
500,000 -

- 861,000
291,600 -
225,000 .

1,200,000 :
400,000 400,000
- 60,000
40,000 -
1,100,000 .
700,000
349,074 -
164,525
10,000 -
37,800

- 133,120
400,000 -

: 78,000

82,000 -
22,800 -
1,910,345
46,000 :
1,151,000
- 678,000
52,500
119,570
23,000 -
850,000 850,000
37,914,979 .
9,855,028 5,470,749
71,907,875 12,201,440
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9.02 Advance for Operational Activities

10

11

14

15

Mr. Ahsan

Abdul Hamid
Faridur Rahman
Faruque

Jamal Mia Igbal
Humayun Kabir
Kazi Mamun
Faridul Alam
Fazlu Driver
Monirul Huda
Nazrul Islam
Mozammel Driver
Masud

Redwanul Bari
Lutfun Nahar
Shahabuddin
Shahidur Rahman
Tarequel Islam
Shajedur Rahman
Shahjada

Masum Billah
Salek

Tajul

Zakirul

Goods In Transit

We have opened a L/C no:86214020073

Cash and Bank Balance
Cash in Hand

Islami Bank Bangladesh Limited (A/C No:9766)

Bank Asia Limited (A/C No:1000025)
Bank Asia Limited (A/C No:333006320)

Exim Bank Limited (A/C No:125161)
Faisal Alam

Shahida Alam

Israt Azim Ahmad
A.K.M.Badiul Alam
Shamsuzzaman

Tax Holiday Reserve
Balance as at July 01, 2013
Transferred During the Year

Retained Earnings

Balance as at July 01, 2013

Add: Net profit/(Loss) for this year

Less: Transferred to Tax Holiday Reserve

2014 2013
Amount in Taka Amount in Taka
Re-stated
- 2,199,519
2,000 -
25,013 -
305 211
579,000 265,500
25,000 -
2,962 25
13,659 -
2,925 -
50,000 650,000
6,009 43,726
4) 4)
240 -
15,015 4,220
8,490 -
18,641 65,911
(8) -
359,521 660,693
10,000 -
569 671
4,965 -
2,999 -
2,610 2,650
442 5,369
1,130,353 3,898,491
429,275,000 802,401,019
429,275,000 802,401,019

Bank Bangladesh Limited for raw
materials(Condensate) purchase, the supplier has also sent the goods but we did not received the goods
till June 30, 2014. Subsequently the goods has been received duly.

52,677 2,967
371,911,824 98,367
185,893 13,365,039
2 2
436,747 1,582,376
4,966,700 4,966,700
4,966,700 4,966,700
4,966,700 4,966,700
9,933,300 9,933,300
14,900,000 14,900,000
99,333,400 99,333,400
82,397,956 :
82,397,956 =

(20,918,586)

(11,944,674)

205,994,889 (8,973,912)
82,397,956 -
102,678,348 (20,918,586)

Annual Report 2013-2014 | 90



SRARJIBAZAR POWER ©O, LD,

12

13

91

Share Capital
Authorized Capital :
300,000,000 shares @ Tk.10.00 each

Issued, Subscribed and Paid-up Capital
10,000,000 shares @ Tk.10.00 each fully paid in Cash

Movement of Share Capital:
Opening Balance

Allotment During the Year
Closing Balance

SHARE HOLDING POSITION:

Name of the Share Holder

Feroz Alam

Rezakul Haider

Anis Salahuddin Ahmad
Akbor Haider

Asgar Haider

Faridul Alam

Faisal Alam

Shahida Alam

Israt Azim Ahmad
A.K.M.Badiul Alam
Shamsuzzaman
Shahjibazar Power Co. Ltd.

Share Money Deposits
Feroz Alam

Rezakul Haider

Anis Salahuddin Ahmad
Akbor Haider

Asgar Haider

Faridul Alam

Faisal Alam

Shahida Alam

Israt Azim Ahmad
A.K.M.Badiul Alam
Shamsuzzaman

Annual Report 2013-2014

2014
Amount in Taka

3,000,000,000

2013
Amount in Taka
Re-stated

3,000,000,000

100,000,000 100,000,000
100,000,000 100,000,000
100,000,000 100,000,000

No. of shares held Percentage
12,000 0.12%
11,340 0.11%

6,670 0.07%
3,330 0.03%
3,330 0.03%
3,330 0.03%
3,330 0.03%
3,330 0.03%
3,330 0.03%
6,670 0.07%
10,000 0.10%
9,933,340 99.33%
10,000,000 100%
17,880,000 17,880,000
16,886,600 16,886,600
9,933,300 9,933,300
4,966,700 4,966,700
4,966,700 4,966,700
4,966,700 4,966,700
4,966,700 4,966,700
4,966,700 4,966,700
4,966,700 4,966,700
9,933,300 9,933,300
14,900,000 14,900,000
99,333,400 99,333,400
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Loan Other Than Bank
Shahjibazar Power Co. Ltd.
Garments Export Village Ltd.
Comfit Composite Knit Ltd.
Youth Fashion Ltd.

Midland Knitwear Ltd.

Fair Deal Enterprise

Long Term Loan - Net of Current Maturity
Islami Bank Bangladesh Ltd.
Bank Asia Ltd.

SHARJIBAZAR POWER CO, LD,

2014
Amount in Taka

2013

Amount in Taka

Re-stated

946,838,041 829,826,792

50,000,000 50,000,000

233,799,384 213,251,912

S 10,000

50,000,000 50,000,000
3,000,000 -

1,283,637,425 1,143,088,704

866,970,463 1,320,280,255

. 237,300,000

866,970,463 1,557,580,255

The Company is paying installments against term loan as per schedule.
The term loan are fully secured to IBBL- Local Office Br., against registered mortgage on the following

a) 711.50 Decimal project land at Industrial Plot No.- 15, Mongla Port, Bagherhat.

b) Project Building.
c) Machineries of the project.
Personal Guarantee of all Directors of the company.

Profit rate of Islami Bank Bangladesh Limited - Local Office is 14 to15.50%.

Accounts Payable

A-Star NDT Training & Service Centre BD (PVT.) Ltd.
Active Fine Chemical Ltd.

Alpana Tyre Corporation

A.R Automobile

ARK Power Ltd.

Automation Engineering & Control Ltd.
Bureau Veritas (BD) Pvt. Ltd.

Balaka Tools Traders

Barishal Nartury

DHL Worldwide Express (BD) Pvt. Ltd.
EMI Engineering Ltd.

Energypac Engineering Ltd.

Federal Insurance Company Ltd.

Feroz Alam (payable for Office Rent)
Garments Export Village Ltd. (A/payable)
General Automation Ltd.

Global Automation Ltd.

G.Nabi & Co.

Hydraulic Collection

Islami Insurance Bangladesh Ltd.
Linde Bangladesh Ltd.

40,000
7,000

32,000

1
896,706
1,450,000
7,125
300,000

1

60,000
80,000
335,044
2,081,257

4,334,583
123,870
82,000
360,000
525,000
623,000
32,000
135,000
896,706
6,410,000

375,000
39,500
11,565
40,000
80,000

335,044
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20

93

Mamun Light House

Monico Ltd.

Modina Tyre & Battery

Modern Erection Ltd.

Mosarraf Hossain (Lab Accreditation)
Northern General Insurance Co. Ltd.
Navana Toyota 3s Center

Novia System

Pacific Cremitrade Co.

Penguin Engineering Ltd.

Poly Cable Ind.Ltd.

Pruradesta Prakawshali

Rizwan Transport Agency Ltd.
Rupali Insurance Co. Ltd.

SP Engineers

Shohel & Brothers

Sigma Construction Company
Tara Traders

Tofazzal Book House

Teledata Marin Solution Ltd.
Unitech Products BD Ltd.
Vision Tex Co.

Yaar Technological Service Ltd.
Watashi Security Ltd.

Age Analysis of Accounts Payable

Less than Six Months

More than Six Months but Less than One Year
More than One year

Other Payable
Sahara Trading
Current Tax Payable

L/C Liabilities

Export Import Bank Ltd.(L/C No:1953-12-02-0005)
Islami Bank Bangladesh Ltd.

Islami Bank Bangladesh Ltd.(L/C No:086212990115)
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2014 2013
Amount in Taka Amount in Taka
Re-stated
6,300 72,100
50,078,645 52,976,991
6,000
- 1,261,000
200,000 -
39,569 -
- 5,528
- 190,000
152,625 -
7,781,668 16,581,668
19,240 -
- 37,000
60,500 234,600
908,912 877,743
- 48,000
4,750 -
45,818,112 58,464,831
- 255,000
10,000 -
- 75,400
302,640
194,000
- 145,000
9,000 -
110,378,455 146,130,769
33,113,536 43,839,231
55,189,227 73,065,385
22,075,691 29,226,154
110,378,455 146,130,769
76,370
145,552
221,922 -
- 48,026,000
2,590,396,052 34,960,465
- 46,400,000
2,590,396,052 129,386,465
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23

24

25

26

26.01

Short Term Loan

MIB (Bai-Murabaha-IBBL)

MPI Loan (Mura Post Import-IBBL)
TR (Murabaha Short term Loan-IBBL)

SHARJIBAZAR POWIER €O, LTD;

2014 2013
Amount in Taka Amount in Taka
Re-stated
- 46,469,345
605,012,262 798,256,881
- 28,528,500
605,012,262 873,254,726

The above short term loan was taken from Islam Bank Bangladesh Limited ,Local Office and profit has
been charged at the rate of 15.50% yearly. The Short term Loan are secured by 5% cash security on
Landed cost price to be subsequently converted to goods security according to sanction advice of IBBL

no: IBBL/LO/INV/U-1/2013/928 dated:10.04.2013

Long Term Loan - Current Maturity
Islami Bank Bangladesh Ltd.

Liabilities for Expenses
Remuneration

Salary & Allowance
Salary & Wages
Electricity Bill

Sales Commission

Net Asset Value Per Share
Net Asset Value

Number of Shares Outstanding
Net Asset Value Per Share

Revenue

Liquid Petroleum Gas

Special Boiling Point Solvent
Mineral Turpentine

High Speed Diesel

Superior Kerosene Oil

Motor Spirit

High Octane Blending Component

Cost of Sales
Raw Materials Consumed
Factory Overhead

Raw Materials Consumed
Opening Stock of Raw Materials
Purchase During the Year

Less: Closing Stock

26.01
26.02

471,055,704

471,055,704

992,500
415,500
3,983,000
3,406,200
66,375

8,863,575

384,409,704
10,000,000

178,414,815
10,000,000

38.44

17.84

957,856
249,334,900
16,406,901
543,534,292
124,990,305
938,547,555
1,749,755,827

3,623,527,635

2,888,368,882
202,711,561

3,091,080,443

3,885,967,035
997,598,153

2,888,368,882
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26.02 Factory Overhead
Fuel & Lubricant
Insurance Premium-Fire
Insurance Premium-Marin
Ship Rent
Electricity Bill
Salary & Wages
Overtime
Repair & Maintenance
Spare Parts
Entertainment
Clearing & Forwarding charge
Fuel & Lubricant- Generator
Handling Bill
Lab Test Fees
Medical Expenses
Municipality Tax
Office Expenses-Factory
Security Uniform Bill
Sales Commission
Water Bill- Factory
Amortization of Intangible Assets
Depreciation

27 General and Administrative Expenses

Advertisement expenses
Audit Fee

Board Meeting Fees
Business Promotion Expenses
Card Expenses

Rent & Rates

Computer Accessories
Consultancey Fee

Repair & Maintenance
pre-operating Expenses
Repair & Maintenance -Car
Entertainment

Fuel & Lubricant- Car

Fuel & Lubricant

Gift & Donation

Internet Charge

Lease Rent

Utility Bill

Inspection Charge
Insurance Premium

Legal Fees

License & Renewal

Joint Stock Related Expenses
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2014
Amount in Taka

2013
Amount in Taka
Re-stated

18,487
6,823,397
35,606
22,690,385
25,113,075
28,308,297
96,979
3,608,454
1,081,818
3,094,861
3,071,358
443,200
117,500
510,850
28,869
185,000
409,505
9,150
771,125
735,845
8,700
105,549,099

202,711,561

15,676
80,000
60,000

200,000
167,009
2,726,310
7,870

5,290,015

960,681
367,743
1,502,050
405,124
27,000
65,800
231,501
1,388,168
50,000
122,723
1,050,000
1,290,956

274,176
40,000

1,777
23,000
107,446
110,000
1,503,869

467,127
226,183
514,427
303,392
436,334
138,150
231,500

523,100
889,206
190,420
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28

29

30

31

32

2014 2013
Amount in Taka Amount in Taka
Re-stated
Bank Charge 17,237 37,000
Miscellaneous Expenses 38,378,035 950,000
Mobile Bill 71,206 81,607
Telephone Bill 7,316 46,645
Municipal Tax 360,058
Miscellaneous Income - (824,819)
Newspaper 710 2,275
Office Expenses 68,505 120,699
Office Maintenance 62,845 105,428
Printing, Stationary & Postage 980,548 544,152
Tour Expenses 215,530 1,639,225
Soil Test 90,000
Remuneration 7,432,500 -
Salary & Allowance 5,153,629 -
Security Charge 91,400 63,200
Uniform ( Security 150,360 31,935
Wastage Sales - (175,900)
Water Bill - 11,800
Stamp Charge 4,360 -
Training Fees 98,100 500
Travelling & Conveyance bill 3,411,925 -
72,242,832 8,973,912
Financial Expenses
Interest / Profit Charge 252,799,942 -
Bank Charge 1,679,841 -
254,479,783 -
Non-Operating Income
Wastage Sales 415,864 | | -
415,864 -
Income Tax Expenses:
Current Tax 145,552
Deferred Tax - -
145,552 =
Basic Earning Per Share (EPS)
Net Profit after Tax 205,994,889 (8,973,912)
Number of Shares Outstanding 10,000,000 10,000,000
Earning Per Share 20.60 (0.90)

Events After Reporting Period

We have purchased raw materials through Letter of Credit of Islami Bank Bangladesh Limited but at the

balance sheet date we did not obtained the goods because it was in transit, and in this consequence it

was not included in the inventory. Subsequently we received the good and recorded accordingly.
The company was indebted to its Parent Company for capital expenditure requirement. On July 24, 2014

80,066,660 shares have been alloted at face value to its parent company against the said indebtness.

Furthermore, 9,933,340 shares have been alloted against "Share-money Deposit" on the same date.
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Petromax Refinery Limited
List of Item-wise Inventory with value
As at June 30, 2014

Name of inventory item Quantity Value Per Unit| Total Value

Condensate 10,089,277 78 789,990,389
Octane 448,949 84 37,824,918
Diesel 796,570 61 48,516,593
SKO 449,645 62 27,705,776
Octane / DSN 304,311 84 25,638,890
MS 358,485 82 29,243,600
SBP 400,810 80 32,064,817
Iron Steel & Non Ferrous 79 9,723 768,154
Pipes Tubes & Fitting Materials 4,501 388 1,747,239
Fuel & Lubricants 381 751 286,021
Dyes Chemicals 2,159 621 1,340,414
Paints & Varnishes 302 976 294,847
General Hardware's 23,650 14 320,147
Loose Tools 185 638 118,083
Croc arise & Domestics Goods 143 69 9,920
All Kinds of Net 72 66 4,757
All Kinds of Concrete Materials 113 90 10,130
All Kinds of Bath Room Fittings 37 411 15,225
All Kinds of Furniture 2 2,350 4,700
Cords Ropes Chains 80 117 9,387
Packing Gasket & Insulating 5,620 27 152,826
Laboratory Equipment 5 2,400 12,000
All Kinds of Meter & Gauge 3 1,467 4,400
All Kinds of Medicine & Medical Item 202 10 1,973
Stationery Materials 4,457 9 41,619
Mechanical Equipments & Spares 674 78 52,648
Electrical Equipments 17,546 45 783,471
Office Equipments (Electronics) 9 3,666 32,993
Others / Various Materials 334 1,500 501,114
Fire Equipments 11 9,191 101,100
997,598,153
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# SHAHJIBAZAR POWER CO. LTD. Affix

l%\\ 3 "j? Head Office: 822/2, Rokeya Sarani, Dhaka-1216, Bangladesh, Tel: 88-02-9025401 Tk. 20
il Fax: 88-02-8052351,E-mail: info@youthbd.com, Web: www.youthbd.com Revenue
Plant: Fatepur, Shahjibazar, Madhobpur, Hobigonj, Bangladesh Stamp
L s T B s L S S O S e

being a shareholder of Shahjibazar Power Company Limited and entitled to vote hereby appoint Mr. / Mrs. / Miss

............................................................................................. as my / our proxy to attend and vote
for me / us and on my / our behalf at the 7th Annual General Meeting of the Company to be held on Thursday the
29th day of January, 2015, at Bashundhara Convention City (Gulnaksha), Joarshahara near 300 Feet Purbachal Link
Road, Khilkhet, Dhaka-1229 at 11.00 A.M.

As witness my / our hand this day of 2015.

Signature Shareholder Signature of Proxy
BO ID No.

No. of Shares held Dated

Notes:

01. This Form of Proxy, duly completed must be deposited at least 48 hours before the meeting of the company’s
Shares office 822/2, Rokeya Sarani, Dhaka-1216, Bangladesh

02. Proxy is invalid if not signed and stamped as indicated above.

6Y> SHAHIJIIBAZAR POWER CO. LTD.

% \ 4 Head Office: 822/2, Rokeya Sarani, Dhaka-1216, Bangladesh,Tel: 88-02-9025401
Fax: 88-02-8052351,E-mail: info@youthbd.com, Web: www.youthbd.com
Plant: Fatepur, Shahjibazar, Madhobpur, Hobigonj, Bangladesh

ATTENDANCE SLIP

| / we hereby record my / our attendance at the 7th Annual General Meeting of the Company being held on
Thursday the 29th day of January, 2015, at Bashundhara Convention City (Gulnaksha), Joarshahara near 300 Feet
Purbachal Link Road, Khilkhet, Dhaka-1229 at 11.00 A. M.

NEmE Ol MEMIBET # Pros it s v s o e e e e s e A e A S e S B e i S e e SR e n s R e

BO ID No.

oo e = { o B L L [ e e e

Signature Shareholder Signature of Proxy

[ LI N

Note: i) Shareholders attending the meeting in person or by proxy are requested to complete Attendance slip and
deposit the same at the entrance of the meeting hall.

ii) No gift or benefit in cash or kind shall be paid / offered to the Shareholders as per Circular No. SEC/CMRRCD/
2009-193/154 dated 24 October 2013 of BSEC for attending the AGM.
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