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We havc auditcd the accompanfing separate financial statcments of Shahjibazar Porvcr Compant'

Limited ("thc Company") as s,ell as thc consolidated financial statcments of Shahyibazar Power

Companl' Limited and its subsidiary ("the Gtoup") which comprises the consolidatcd and scparate

statcmcnt of Frnancial position as at Junc 30, 2015, and thc Statement of Profit or Loss and other

comprehensir.e income, statemcnt of changcs in cquity and statement of cash florvs for thc 1'car then

endcd, and a sulnmary of significant xccounting policics and other cxplanatory inf<>rmation.

Management's Responsibility for the Consolidated Financial Statements

\lanagcment is responsiblc for the prcparation of thesc consolidatcd fiuancial statements that give a

true and fait r-ies' in accordancc rvith Bangladesh Financial Reporting Stanclatds @fllS) , dre

Companies;\ct 1994 and the Bangladcsh Securities and Exchangc Rulcs 1987, ancl for such intemal

control as managemcnt determincs is neccssary to enable the ptcpatation of these consolidated

financial statcrncflts that afe free from matcrial misstatement, whethct duc to fraud <lr error.

Auditor's Responsibility

Our rcsponsibility is to exprcss an opinion on these consoLidated financial stztcments bascd on our

audit. We conductcd our audit in accordancc rvith Bangladesh Standatds on r\r-rdrting (llSr\) Thosc

standards rccluirc that rve comply rvith cthical requfuemcnts and plan and perform thc audit to obtain

reasonable assllrance about rvhethcr the consolidatcd financial statcmcflts ate ftee from matcrial

misstatcment.

,\n audit invoh'es perforrning procedures to obtain audit cvidcnce about the amounts and disclosures

in thc consolidated financial statcmcnts. The proccdures selected dcpend on auditor's judgment,

including thc assessment of the risks of material misstatemcflt of the consolidatecl financial statcments,

rvhcther due to fraud or crror. In making thosc risk assessments, the auditor considcrs internzl cofltlol

rclcvant to thc cntiq"s preparation of the consolidated hnancial statcmcnts that givc a truc and fair

vicrv in order to design audit proccdures that arc approptiate in thc citcumstanccs, blrt not for thc

purpose of exprcssing an opinion on the cffcctiveness of the entity's internal conffol. An audit alstr

includes evaluating the appropriatcness of accounting polic.ies uscd and thc teasonablcness of
accounting eslimates made by managemcnt, as rvell as cvaluating thc overall ptesentation of thc

consolidated hnancial statemclrs.

Ve belicve that the audit o.idence rvc havc obtaincd is sufficicnt and apptopriate to provide a basis for

our audit opinion.

Chartered Accountants
Correspondent firm of Grant Thornton International Ltd
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HowladarYunus &Co.

Opinion

In our opinion, thc scparate financial statcmcnts of the company and thc consolidatcd financial

statcments of the Group give a true and fair vicw of the financial position of thc Company as rvcll as of
thc Gtoup as at Junc 30,2015 and of their financial performanccs and cash flows for thc ycar then

cndcd in accordance rvith Bangladesh Financial l{cporting Standards (l}lrRS).

Emphasis of mattet

Without quali$ing our opinion , rve drarv attention to the following mxtters;

'l'he auditor of Petromax Itcfinery Limrted, subsidiaq, company of Shahjibazar Porvcr Oompany

Limrted, emphasized thc following matters in their audit report fot thc ycar then ended 30.func 2015:

1. Notc # 9 to the financial statements rvhcrc management explains, thc circumstanccs and curtcflt
stxtus of receivable ftom BPC due to reduct-ion in the petroleum pricc by Government.

2. Notc # 27.1 to the financial statements rvhere managcmcnt cxplains, the details of lJusincss

promot.ion expenses,

T'hc abovc two notcs are stated and consolidated in the consolidatcd financial statements in note 10a

and 28a respectively.

Other matter:
'I'hc financial statements of the Petromax RcFtnery Lrmited, subsidian cornpany of Shabiibazar Pou'cr
Company Limited, for the year then ended 30 Junc 2015 rvcrc audited by another ltrm of Chartcrcd

^ccountnnts, 
.,vho through their report dated October 21,2015 exptesscd an unqualified opinion on

those statements,

Report on Other Legal and Regulatory Requitements:

In accordance with thc Companics Act 1994 and the Bangladcsh Securitics and Exchangc Rules 1987,

Wc also teport that

a) wc havc obtaincd all the information and cxplanations which to thc best of our knorvlcdgc and

bclief rvere necessary for the purposcs of out audit and made duc r.crifrcation thereof;

b) in our opinion, propct books of account as tcquited by law have bccn kcpt by the Cornpany so far

as it appcarcd ftom out examination of thosc books; and

c) thc separate and thc consolidated statement of Frnancial position and statement of proht or Ioss and

other comprehensive incomc of the Company dealt rvith by the report ate in agrcement rvith the books

of accounts; and

d) the expenditure incurrcd and paymcnts made rvere for the purposc of the company's business.

V^r^^-"o4.
ccountants

Chartered Accountanls
Correspondent firm of Grant Thornton International Ltd.
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ASSETS:

Non-Cur!cnt Assets
Propcrtr, I)lant and Fiquipmcnr
llioLrgrcal .\sscts
Itrrar,giblc ,\ssets

It)vcstment -\ccolrotcd for usrng I,lcluih Nlethod
Oapital \\irrk In progress
Other Investments

Curlent Assets
In\,entories

-\ccounts lteceivablcs
()thcr ltcccivablcs

,\dvance, l)cposits and Prepaymcurs

Cash and Oash Ecpi.r'alents

Orxrds irr 'l ransit

'TOTAL ASSE'TS

SHARE HOLDERS' EQUII'Y AND LIABILITIES
Shateholders'Equity
Sharc Oapital

Sharc Prcmium
SIrarc trloncl Depr>sit
'l ax I Iohclay l{cscrvc
l{ctrined I.)rrnings

Noo-controlling interests
1'otal eqrrity
Non-Current Liabilities
l.r,rrgTcfm l u.rrr \cr of t jrrrrcrrr \litturit)
Loarr fronr othcr than Rank
Dcfcrted 1,/C Lirbilities

Cuffent I-iabilitics
Slrort'I'ctrn Loan
IP() -\pplication,\nT ourt
l,ong'l'crmLoan (l[rcr]ttrIahlrit)'
Sundn (ireditors

J,irbilitics firr l-xpenses

Unclaimed Dividcnd
'l rade Patable

l-,/(i liabilitres
Total liabilities
'T'O'I'AL EQUIl'Y AND LIABILI'TIES

SHAHJIBAZAR POWER COMPANY LIMITED
CONSOLIDAI'ED STATEMENT OII FINANCIAL POSI'TION

AS AT IUNE 30. 2OT5

June 30, 2015

Taka
June 30, 2014

Taka

A (C4 n9< a'ra

6,400,(rtll,600

191,962

95,U{J8,003

67 ,91,9,695

101.40,1_065

6,836,447 ,7 41

6,665,12.1,158

801,7 26

107,300

12,001,031

1t)1

1 ,125,663,025
1,028,886,,1,r,1

1,120,365

596,837,3r9

|,093,126,399

429.275.000

10,506,596,713 11,112,256,292

740
1,331,379,000

91.1,920,000

3,14,788,265

1.482.(r53-543

4a

5a

5b
6t

8a

9a

10a

7l^
12a

Lta
14^

15.00

16.00

16a

16b

17a

18a

18b

19a

20^
2la,

22a

23a
24^
24b
25a
25b

17 4,119,976

4,247,860,724

1,350,408,166

1,900,319

3,216,053,240

2,609,313,244

n
chw^

'fltt unncxul nolet I to .l I t'orn dn i le!tu/ part ol hn l:inania/ Slalcmenli.

r--tK-\- ' \ '\ \ ,/ ..A\tW
$,#oi."",o, vunY$7gDi."",o,

Signed as pcr ar, rT exed rcport on evcn dAte.

I)ated: October 28, 2015

Dhrka

907,(r74,381

1,056,867,366

2,0:t4,863

87 6,122,951

680,258,853

I,1.11,1f30,000

7 21,120,000

99,333,400

82,391,956

tlrrr"r. % I [T,rjrJr"pil-lI l5').675,+ri I | 11(,,rrr,38.1 |

I rr.,,:s.sn- | | ++s.-nr.,,rn 
I

1,911,'704,945

6,221314
1,1.15,519,,108

88,17?,446

18,338,004

6,460,989

155,891,.196

01 1.216

6,258,735,989

___r0.l ,se!!E_

812,142,594

335,957,63i
994,495,704

50,352,418

12,6.18,0.11

1'71,1'7 ,1 ,000
319 ,'7 2t),362

n52

7,896,203,052

___ rryr2256292_

oL.
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SHAHJIBAZAR POWER COMPANY LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 201s

30,2015

Taka
June 30, 2014

Taka
ASSETS:

Non-Current Assets
Properq', Plant and licluipment
[Srologrcrl -\sscts
Investmcnt,\ccountcd for Using Eguiq \Icthod
Investn, crrt in Subsidiart
( )thcr Invcsrments

Current Assets
lnvcntorics
.\ccounts llcccivablcs
( )rher lleccivables
.\clvancc, l)cposrts ancl Prcpaymcnts
Oash and Oash Flqtrivrlent
(ioods In l Lansit

TOTAL ASSETS

SHARE HOI-DERS' EQUITY AND LIABILITIES
Shareholdersr Equity
Share Caprt.rl

Shate Prcmium
l{etatned I'larnings

Non-Current Liabilities
I.,,rr3 I rrrrr L,,:rrr \!r ol aLrn(nr Il.rru'rI
l)cferrccl J./(i Liabilitics

Current Liabilities
Shorr Term Loan
ll'( ) ,\pplcatron -\nrount
l,ong 1'ernr l,oan - Otrrrcnr \l^turiw
Sundr! Otcditors
Lial>ilitics fcrr Ilxpcrrscs

Unclalrcd l)ividencl
'l'racle I']ava1>lc

Total Liabilities
,TOTAL EQUITY AND LIABILITIES

4.00

5.00

6.00

7.00

8.00

9.00

10.00

11.00

12.00

13.00

14.00

3,489,616,840

3,219,515,518

353,365

72,007,031

99,333,,100

10'7

15.00

16.00

r7.00

18.00

19.00

20.00

2t.oo
22.00

23.00

u.00
24b
25.00

2,347,865,332

128,064,87?

393,626,962

l,'720,364

1,,{70,485,846

353 ,96'7 ,28 1-

5,374,3t2,482 5,837,482,171

2,080,390,032 2,906,50s,235

_5,3M,31r,48' 5ry,4n,n1

.^(*!" Director

108,985,94.1

2'7 3 ,220,924
2,044,863

572,157,385

ti 5,966,632

3,233,922,451 2,930,976,936

tl5'r'ooool t rr1n8o.o,x 
I

J er.l.D2u.uoo I | 721,?20.000 
I

| ')8-.02J.451 | | l.l65.u-0.t.16 |

757,440,099 1,405,543,397

t -,r 5 3 il :u:-l t----ri." - 8 11 q
| 11.628.8r- I | ,r48.-c4.1' 

I

1,500,961,838

207,130,332

335,957,63'7

s23,.1.10,000

50,130,496

3,784,166

17 t,177,000

20r.3,11

.1 ,
r',ft$u"

' Maipilr8 Director

Dated: Octolrcr 28, 2015

Dhaka

485,87 6,127

6,224,318

619,1't0,872

50,867,032

5,873,133

6,.160,989

118.477.161

The onnexed notes 7 to 41 form on integrol port of these Finonciol Stotements.gx
Signcd m pcr annexecl rcpott olr cven clafe.

harteied Atcoiniiiis s,.{-.
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SHAHJIBAZAR POWER COMPA\IY LIMITED
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED TUNE 30. 2015

r*=l
t""*"1

26a
27a

2074 - 2015

Taka
201i - 2074

Taka

Revenue

Cost of Sales

Gross Profit

Operating Expen6es:
Geoetal and Adminis tra tive Expenses
Financial Expenses

Operating Profit

Non-Operating Income

Net Profit before Tax and WPPF
Workers' Profit Participation Fund

Net Profit before Tax
Shate of Profit From Associate

Income Tax Expenses:
Currcot 'l'ax

Deferred 'lhx

Net profit after Tax

Othet Comprehensive Income

Total Comprehensive Income

Profit Attributable tot
IJquity holders' of the patent
Noo Controlling lqtclcst

Total Comprehensive Income Atributable to:
Equity holders' of the parent
Nor Controlling Intercst

Eamings Per Share (EPS)

'L'be arne^xd ,roter | lo 1l

1,118,416,851 540,317,230

53,257,946 12,164,528

1,065,158,905 328,752,702
'77,780,972 23,007,031

777,137,393 78,867,258

t- Itulz'3%-l t ?8s.trq

1,031,802,484 472,292,475

9,182,109,019
'/ 

,527 ,721,229

t 684,387 ,790

120,265,2'7 5

443 ,02'7 ,960

1,091,094,555

27,322,296

5,055 ,7 25,1,29

3,90'l,'712,993

t 754,012,136

158,101,913

501,07 5,314

494,834,849

45,482,381

28a
29a

32a

33a

34a

1,031,802,484

958,976,28'7

72,886,797

___u4q924ql

958,916,287

72,886,197

___l{l!804{4

7.20

______472,2n,48_

470,919,313

r,373,162

______4722n,4ry_

470,919,313

7,373,162

______4722e2473_

3.97

of tber Fiunial Sunne*t.

6,Ln^?a^n

Signed as per annexed teport on even date.

Jom al inkg'al pan

r---rr-rr>x/
Directo't

"-a-.
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SHAHJIBAZAR POWER COMPANY LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHERCOMPREHENSTVE INCOME

FOR THE \TAR ENDED JTJNE 30, 2015

Emr
Revenue from Sales

Cost ofSales

Gross Profit

Operating Expenses:
Gcncral and ,ldminis trative Expenses
Financial Expenses

Operating Profir

Non-()perating Iocomc

Net Profit before Tax and WPPF
Less: \ orkets'Profit P^rticipation Fuod
Net Profit before Tax
Share ofProfit From Associate

Income Tax Expenses:
Current Tax
Deferred Tax

Net profit after Tax

Other Comprehensive Income

Total Comprehensive Income

Eamings Per Share (EPS)

The annexed notet I

26.00 1,539,459,033
27.00 950921,5'76

588,537,457

28.00 69,898,186

29.00 194,289,9a3

324,349,288

30.00 26,576,915

-2014

Taka

1,432,197,494

810,632,550

62r,564,944

85,859,081

246,595,591

289,110,272

45,066,5t'7

31.00

350,926,203 334,t76,789
16,110,'/72 12,164,528

334,215,431 322,012,26r

302,940,514 266,297,s86

302,940,514 266,297,586

2.28

Fi tld tt.i a I S t a tene n h.

32.00 77 ,780,972 23,W7 ,031

33.00 109,059,889 78,721,706

t--roro5sf8, ] f- a'rtJ,xl

34.00

to 1l .lbtr,/ an inkgtal pafi of tbeft

r--->s-'\\ \\t ,d]'<
Directo?

Lf 
Signed as pcr annexed rcport on even date.

+lq,##'*"+M+l-t^o ae. Dated:octobe,28,2015

A*
Chait1pzaf
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SHAHJIBAZAR POWER COMPANY LIMITED
CONSOLIDA'TED STATEMENTS OF CASH FLOWS

FOR I'FIE YEAR ENDED JUNE 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipt from customcrs
Cash paid to supplicts, employces

Oash Paid fot opcrational I.lxpcrses
Cash teccived ftorn C)thet,\ctivities
Cash paid f<rr \Yorkers Ptofit Participation Iiund
Iocomc Tax Paid

Cash pnyment for Iiinlncial llxpenscs

Net Ca6h flows ftom opetating activities

CASH FLOWS IN INVESTING ACTIVITIES
\cqrrtsttion of pr,rpcrn phrrr :rnd c\luipmenr

(ieprtal \\'irrkirll lu-Progrcss
l)isposal ol Iilxccl ,\ssets
Divideld received from,\ssociate
Goods il'Iransit
I3iological ,\sscts

Intalgible ,\sscts

,\ssets in 'l tansit
Inr.estmcnt in Subsidiary' and lrDll

\"ct cash used i1l investilg actiritres

CASH FLOWS FROM FINANCING ACTIVITIES
IJaok Loan (Short 'l erm )
IPO,\ppliclltiol .\mount
I)aymcnt of Dcfcrrcd L/C Liabilitrcs
Pa1'mcut of Diviclcnd
I-oan from Subsicliaries

Lolt OLhcr Than llank and Finalcial Institutes
IJark Loao (Long l'crm )

Nct cash used rn linancing activities

Net Cash for thc year (A+B+C)

Opening cash and bank balance

F Closing cash and cash equivalents (D+E)

m4,248,754 1,873,897,290

2074 - 2075

Taka

9,153,803,599

(8,022,304,075)

(394,160,945)

23,222,296

(12,1,64,528)

(101,119,635)

443.027

2073 - 2074

Taka

4,406,364 ,141
(1,660,695,572)

(,116,178,.586)

45,482,381

1

(243,679,080)

(67 ,919 ,695)
4,100,000

53,900,000

112,O32,027

(84,662)

(455,7 93,419)

(172,130)

(107,300)

10.:5 t.550

(1,44,647,948\ (445,82r,329)

1 ,129 ,562,351

(329 ,7 33 ,31e)
(43'7,136,022)

(164,716,011)

(111,123,909)

493.621.4+

(174,s89,914)

335,9.57,637

50

D

E

(47 2,7 68,352)

(413,767,546)

1,093,426,399

(365,175,067)

1,062,900,894

30,525,505

680,258,853 7,093,426,399

{trpv

'l h unne:*tl uoht Ih1l p!<:!kgH/ pdrr a1 thete I:inandal .t tdtemc t.,.

\ \T)
\- \./ fer'-,\'
Director

(*
Chargnan

Page 7
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SHAHJIBAZAR POWER COMPANY LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED IUNE 30. 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipt ftom customers
Cash paid co suppliers, employees
Cash Paid for operational Expenses
Cash teceived from Other r\ctivities
Cash paid fot Workcn Pro6t Participation Fund
lncome 'fax Paid

Cash Paid fot Financial Expenses

Net Cash flow€ flom opeating activities

CASH FLOWS FROM INVESTING ACTIVITIES
,\cquisition of property plant and equipmcnr
Disposal of Fixed.\ssets
Dividend received from .\ssociate
Loan and .\dvance (Subsidiaty and .\ssociate)
Goods in l'ransit
Investmcnr in Subsidiary and FDR

Nct c^sh flow &om investing acri!,rties

C CASH FLOVTS FROM FINANCING ACTIVITIES
Baok Loao (Short 'ltrm )
IP( ) -\pplicatioo Amount
Payment of Defered L/C Liabiliues
Pavurent of Dividetd
Bank Loan (Long 'l'erm 

)

Net cash used financing activiries

Net Cash ioflow/(outflow) for rhe year (A+B+C)

Opening cash and bank balance

Closing cash and bank balance (D+E)

The direxe.l nalel I Io 47

20li - 2014

Taka

529,878,567 327,593.795

30,196,439 (81,789,115)

l--frJrr,o'rrl %wi51
| (32e,?33.31e)l | 335,es-.637 

|

| (437,136.022)l | |

| 1ro+,zrc.or r)l | |

| (ss.zrc.+o+tl I t:ro,szc,r'+)l

D

(?38,075,661)

(178,000,655)

353,967,287

99,r59,413

344,964,093

9,O03,194

.fu^

.kntl ar inregrdl pdnc\ndlx(
Director <M

175,966$32 353,967,287

oI tbeft Fiftaficial Stalenerh.

1,6s9,540,573

(77 4,409,994)
(72,236,286)

22,416,915

(99,038,131

1,418,096,288

(266,816,9rr
45,066,517

Page I



SI IAHJIBAZAR POWER COMPANY LIMITED
CONSOLIDATED STATEMENT OF CI{ANGES IN EQUITY

FOR THE YEAR

FORTHE

Tha anexed nolet 110 1l fotz an integral part oJ'then Finanrial .\tatenents-

Director

Page 9

ENDED tnl E

Particulars

Aftributable to share holders' ecuitl Non
Conttolling

Intetests
Total EquityShare Capital

Tax Holiday
Resewc

Share money
deposit

Share
Premium

Retained
Earning Total

Balance as at July 01, 2014

Nct profit (.lftcr'l'ax) for the period
Share Issucd through IPO
Bonus share Issue/stock dilidcnd
-\djustmcnt this )'ear
IPO shatc issue Ptemium
las TI,rltdlr Rrsrne @arenr l)orr-ion;

Cash Dilidend

1,111,180,000

126,800,000

63,399,000

82,39 t- ,956

262,390,3(.t()

99,333,.100

(99,333,.100)

'721,720,000

190,200,000

1 ,1 66,521 ,561
958,916,287

(63,399,000)

(262,390,309)
(316.995.000)

3 ,211,'t52,921
958,916,287

126,800,000

(99,333,400)

190,200,000

(316.995.000)

1,900,319

72,886,197

99,333,.100

3,216,053,2+0

1,031,ri02,.18.1

126,8(n,000

190,200,000

(316.995.000)
Balance as at fune 30, 2015 1,331,379,000 344,788,265 0 914,920,000 1,482,653,543 4,073,?40,808 714,779,916 4,247,860.124

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
YEAR ENDED 2014

Particulats

Attributable to share holdersr equity
Non

Controlling
Interests

Total Equitr-'Share Capital
Tax Holidav

Reserve
Shate money

deposit
Share

Premium
Retained
Eaming Total

Balance as at July 01, 201!l

Net prcfit / (I-oss) for the year

Tax Holidav Reserve

Cash Dividend- 157o

1,141,180,000 99,333,400 724,720,000 919 ,1'71 ,2u7

170,919,313

(82,391 ,956)

(171,17r,000)

2,91,1,410 ,607

110,919,373

(171,177,000)

52i,r51

1,373,1,62

2,91,4 ,931 ,7 61

tr. ,xl. _ll;

071,177,000)

Balance as at Iune 30- 2014 1,141,180,000 82,397,956 99,333,400 724,720,OO0 1,166,527,564 3,214,152,921 1,900,319

-Kw:'-Managygffrtectot

tt-.,
^- /aLhalrlnan
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Chairrnan

SHAHJIBAZAR POWER COMPANY LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JTJNE 30, 2015

STATEMENT OF CTIANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2014

Tlx anncxed ,ro!?r I to 4 | lon an inugral pat oJ 1L!. Finardal S tdt rrr.nb.

Paniculars Share Capital Share Premium Retained Eaming Total Equity

Balance as at July 01 , 2014

IPO Sharc Allotment
Net profit (after ta-x) for the period
Bonus sharc issue/St<rck Dividend 5%
Cash Dividend 25%

1 ,141,I 80,000

126,800,000

63,399,000

724,720,000

190,200,000

1,065,07 6,936

302940,514

(63,399,000)

(316,99s,000)

2,930,97 6,936

317,000,000

302,9&,514

(3r6,995,000)

Balance as at fune 30, 2015 r,33r319,0N 914,920,000 987,623.451 32$,vn,4Sr

Paniculars Share Capital Share Ptemium Retained Eaming Total Equity

Balance as atJuly 01, 2013

Net prc6r (after tax) for dre pcriod

Cash Dividend 15%

1,141,180,000 '724,120,U& 969,956,350

266,297,586

0 71,1 77,000)

2,835,856,350

266,297,586

(17 | ,177 ,O00)

Balance as at fune 30. 2014 u4r,180,000 724,720,000 1,065,076,936 2,930'916,9X

Page 10



SHAHJIBAZAR POWER COMPANY LIMITED
Notes to the Financial Statemcnrs
As on and for the year ended June 30, 2015

SIGNIFICANT ACCOUNTING POLICIES AND OTHER MATERIAL INFORMATION

1. Status of the Repotting Entity

1,1. Corpotate History:
The Shahjibazar Power company Limitcd is a publi.c l,rmited company hsted with Dhaka
Stock r,xchange (DSE) and chittagong stock lixchangc (csE) ti; t}c Stock l-ixchange
registctcd undcr The Companies Act 1994. The Oompany was incorporated in llangladcsh
on 4'h Novembet, 2007 vidc rcgistration no C-6s888(i40d) /07 , The iegistcr.,l officc of thc
companl- is located at Youth rower, 822/2 ltokcya Sarani, Dhaka - 1216 and thc plant is
located at Farepur, i\{adhobput, Hobigonj, Bangladcsh.

1.2. Nature of business
'l'he principal activiw of this company is to set up porvcr plants for gencration and supply of
e]ggtlicity The agreement for supply of power with Bangladesh poi,er Devclopmcnr Board
@PDB) held on 14th Fcbruar1,,2008. Thc company has 86 M!7 porver plant.s and started
commctcial production on 10th Fcbruary, 2009. The company supplics its gcnerated
clcctricity to Bangladesh Porvcr I)cvclopmcnt Boatd (BpDB).

'lhe companv has a 90% orvned subsidiary company namclv pefomax Refincry r,imitcd. Thc
pnncipal actrvity of this company is procluction and supply of petroleum prc,ducts likc liquid
pctrolcum gas, special boihng point solvcnt, mincral turpcntine, hrgh spccd dicscl, octanc,
keroscnc and fucl gas to Bangladcsh Pctroleum Cotporation. Thc .o-potry has startcd its
commcrcial opcration on 25 October,2013.

'Ile c.mpany also has an Associatcs c.mpanl'namely "lv'lidland porver co. Ltd" (51 NI'Jfl
Gas bascd power Plant) and holding 4970 shates. This company has stancd its commercral
opcration on 7 Decembcr, 2013.

The managemcnt of the company will continue its operational existence for the fotcseeablc
futurc on thc basis oF improvcd profitabiliW and continucd support irs bankcrs, cquipment
r.endors and othcr contractots, suppliers.

1.3. Descdption of Subsidiary
Peffomax Refinery Limitcd is a pubLic Oompany hmrted by shares and registcrcd undcr Thc
Companies Act 1994.'I'he Company was incorpotatcd in llangladesh on 14th lvfav,2009 vidc
rcgrstratlon no. c - 58744 and not listcd rvith any Stock Exchange in Bangladesh. Thc
Company rvcnt into commctcial operation on October 25, 2013.

'l'he rcgistered ofFrce of the company is located 
^t 

822/2llokeya Sararu, I)haka - 1216 and
tl.rc facto4'is locatcd at 15, N{ongla Pott Industial .,\rea, Nlongla, Bagcrhat, Bangladesh.

'l'he principal acur.ity of this companf is productign and supply of petrglcum products like
liquid pctrolcum gas, spccial boiling p<-rint soh'cnt, mincral turpenrine, high speed dicscl,
octanc, kcroscnc, and fuel gas to lSangladcsh Petroleum Corpofation.
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1.4. Desctiption of Associate
Iv{rdland Pos'er Co. Ltd. (heteinafter referred to as "the Company") was incorpotzted on 27
Novembcr 2011 as a private company lirnited by shatcs undcr the Companies Act, 1994. The
tegrstercd office of the Companv is located rn Dhaka and the plaot is located at Ashugan),
Brahmanbada.

Thc principal actrviry of the Companv is to set up 51 NtW Gas FLed Powcr Generating Plant
for thc gcneration and supply of electticity. An agreement has been signcd for suppll, of
clcctricity rvith Bangladesh Power Dcvclopment Board @pDB) on 1 1 t\pril 201i for a
period of 15 years with a provision of furthet renewal. The company has started its
commercial operation on 7 Dccembet 2013.

2. Basis of Preparation:

2.1. Statemcnt of Compliance
'lhe financial statements of Shahjibazar power company Lrmited have bcen preparcd in
accordance with the Bangladesh Accounting Standards @AS), Bangladesh Irinancial
Reporting Standards @FRS), the companies Act 1994, the Securities anJ Exchanqc Rules
1987 and other apphcable larvs and regulations.

2.2. Application of Standards
The following B,\Ss and BITRSs are applicable for thc financial statement for the ycar under
reYlew

BAS 1

BAS 2
BAS 7
BAS 8
llAS 10

BAS 12
BAS 16

llAS 18
BAS 19

tsAS 21

BAS 23
llis 24
I]AS 27
BAS 28
BAS 32
BAS 33
BAS 36
BAS 37
BAS 38
BAS 39
BAS 41

2,3. Date of authotization
'I'he consolidated financial statcments as rvcll as separate financial statements rvere authorized
by the Iloatd of Dircctors on Octobet 2Il, 2015 foi pubtcanon.

Prcscntation of Frnancial Statemenrs
Inr.cntories
Statcmcnt of Cash Florvs
Accounting Policies, Changes in Accountrng Estimates and Erors
Evcnts after thc Reportrng Pedod
Income 'I'axcs

Propcrg, Plant and Equrpment
Revcnue
Employce Benchts
The Effects of Changes in lloreign lixchangc Rates
Borrowing Costs
Rclatcd Patty Disclosurcs
Consolidated and Scparatc Financral Statements
Invcstmcnt in Associates
Frnancial Insrumcnl: Prcscntation
Eatnings Per Share
Impairmcnt of Assets
Provisions, Contingent Iiabilities and Contingcnt Assets
Intangiblc Assets
Frnancial Insftumcnt: Recogrution and measurcment

Agriculture
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2.4. Measutement bases used in Prepadng the Financial Statements
-fhc clemcnts of financial statcmeflts havc been mcasured on "Historical Cost" basis, which
is one of the most commonll' adopted base providcd in "the framework for thc prcparauon
and prescntation of financial stxtcficnts" issued by the Intcrnatioflal r\ccounting Star.rdard
Committcc (IASC).

2.5. Use of estimates and judgrncnts
'l'hc prcpatation of Ftnancial statcments rccluires managemcnt to tnake judgmcnts, estimarcs
and assumptions that affect thc application of accounting pohcies and thc rcpottcd amounts
of assets, liabilities, income and cxpenses. Actual rcsults may diffet from estimatcs.

2.6. Accounting Convention and Basis
'Ihese Financial Statcmcnts havc becn prcpared undcr thc Historical Cost Convention and
()oing Concern basis in accordancc with applicablc Intcrnational Accounting Standards in
Bangladcsh rvhich docs not varJ from thc re<luircrncnts of the companics i\ct 1994, and
othcr laws and rules appLicablc in Bangladesh.

2.7, Functional and presentational cunency and level of precision
'l'l.re financial statemcnts arc prepared and presentcd in Bangladesh Currcncy (l'aka), which is
thc comPany's functional currcnc\'. All financial infomatjon presented has becn tgundcd off
to the ncarcst Taka excepr vhefe indicated othenvise

2.8. Reporing petiod
l'hc financial penod of the company covcrs onc vcar from 1 .fuly to 30 Junc and follorvcd
c()nslstcntly.

2.9. Components of the Financial Statements
.'\ccording to the Intcrnational i\ccounting Standard (Ir\S) 1 as adopte<J by ICr\Il as BAS l
"Presentation of Financial Statcmcnts" thc complctc set of financiai st^tcmcnts includes the
[olJos ing c( )mponcnt:-.

i) Statemcnt of Financial Position
ri) Statement of Proht ot Loss and other comDrchcnsive Income
rii) Statement of Changes in Equity
ir) Statement of Cash lilorvs
r) Notes to the Financial Statcrncnts

3. Principal Accounting Policies:
Thc accounting policies set out belorv have been applied in preparations of thcsc financial
statcmcnts

3.1. Basis of consolidation
3.1.1. Subsidiary
Subsidiaries arc entitics contrc-rllcd by Shahiibazar Power Co. Ltd. Control cxists whcn
Shahjibazar l)owcr Co. Ltd. Shahjibazar Powcr Co. I-td. has thc power to govern thc financial
and operating policics of an entity so as to obtain bcncfits from its acti.r'ities. In assessing
control, Potential voting rights that presendy are cxerc.isable are takcn into account. 'l'hc
financial statcments of subsidiaries havc bccn includcd in the consolidatcd hnancial
statcments from the datc that control commcnccs until the date that it ceases.'l'he accounting
policics of subsidiarics havc bccn changed rvhen necessary to al-ign them rvrth thc poltcrcs
adopted by Shahjibazar Power Co. Ltd.

3.1.2. Subsidiary
lntra group balances aud tansactions and any unreaLizcd incornc and cxpcnses arising €rom
intta gtoup ttlnsacti()r'rs are eliminated in prcparing thc consolidated flnancial statements.
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UnreaLized gains atising from transactions with associates are eliminated against the
ln\restmcnt to thc cxtent of Shahjibazar Porver Co. Ltd. i.nterest in the inycstee. Unrealized
losses, if any, are eliminatcd in thc samc way as unrealizcd gains but only to the cxtent that
there is no evidcncc of impairmcnt.

3.2. Properry, Plant and Equipmcnt
3.2.1. Recognition andMeasurement

Items of Propcrq', Plant and Equpment (PPE) are initially measured at cost. After
initial recognition, an itcm of PPE is cattied at cost Lesg accumulated dcpreciati<rn
and impairment losses in compliance wrth thc requirements of lli\S-16: properry,
Plant and E<luipmcnt.

3.2.2. Disposal of Fixed Assets
On disposal of flred assets, the cost and accumulated depreciation are climinated
and gain or loss on such disposal is reflcctecl in the income sretcment, wluch rs
detcrmined rvith refcrcnce to the net book value of the asscts and net salcs
procccds.

3.2.3. Depteciation on Fixed Assets
I)eprecration is tccognizcd in thc proFrt and loss account ofl a straight line basis
oyer thc estimatcd uscful life of propcrry, plant and equipment in accordancc with
the provisions of ilAS 16: Propcrty, plant and tlquipmcnt,

Plant and machincry atc depreciatcd ftom thc month on which thc asset c()mcs inro
use or bcing capitalizcd. Othcr itcrns of properry, plant and e<luipmcnt continue t<r

be dcpteciatcd for a full year of capitalization respective of the datc on which thc
asset comes into use ot bcing capitaltzcd.

Land is not depteciated. Depteciation on other assets is calculatcd using straight linc
method to allocate their cost ot tevalucd amounts to theit residual valucs over their
estrmated lives, as follows:

lluilding and Construction
l)lant and N{achincn
Water l'rcatment Plant
I cchanical & F,lcctrical liquipmcnt
Computcr & Cornputer Equip.
N{otot Vchicles
()fFrce llcluipmer.rt
Furniture and fixture

5 to 10 %
6 to 75oh
1sYo

10o/o

20o/o

20%
1,5o/o

70o/o

3.2.4, SubsequentCosts
'-fhe cost ofteplacing part of an item of property, plant and equipment is recognizcd
in thc carrying amount of the itcm if it is probable that the future economic benefits
embodicd rvithin the part will flow to the company and its cost can bc mcasurcd
rehably. The costs of the da.v-to-day sen'icing of propertv, plant and cquipmeflt are
recognizcd in thc proFrt and loss account as incured.

3.2.5. Capitalization of Borrowing Cost
Borrowing cost tclating to acquisition of fixed asscts is capitalizcd as per Bangladesh
r\ccounting Standard (l]r\S) - 23, Borrorving costs at thc rveightcd average cosr of
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bortowings. Horvever, capitalization of borrowing costs is ceased when acquisition
of televant assct is completed.

3.2.6. Impairment of Assets
Impairmcnt of asscts atc carried out if carrying vnlue is less tlran thc laluc of using
thc asset or nct realizable r-alue of thc asscts vhichcvcf is lowet.

3.3. Inventories
Inventodes in hand as at 30'r' June, 2015 havc becn valued at lo\r/er of cost and net
realizablc valuc in accordance with Ilr\S -2 "In.r'cntorics" aftet makins due allowance for
an1 obsoletc or slorv moving itcms.

3.4. AccountsReceivables
Accounts Receivables are consider good and real.izable. Accounts Receivables are stated 

^tthe r,nginrl invoicc vrluc.

3.5. Advance, Deposits and Prepayments
'{dvances are inittally trrcasutcd at cost. After initial tccognition advanccs arc carricd at cgst
less dcductions, adjustments or chatges to other account heads such as ppE or invenrory
etc.

Dcposits atc measurcd at paymcnt Yalue.

Prepayments atc ininally measurcd at cost. After initial recognroon prepayments are carried
at cost lcss chatges to proFrt and loss account.

3.6. Cash and CaBh Equivalents
Cash and cash equivalents include cash rn hand and with banks on cuffent and deoos.it
accounts which arc hcld and availablc for use by thc company without any rcstriction.

3.7, Othct Cuffent Assets
othcr currcnt assets har.e a value on rczhzrion rn the ordinary course of the company,s
business wLuch is at lcast equal to the amount at rvhich they are siated in the balance sheet.

3.8. Other Corporate Debt, Accounts Payable, Trade and Other Liabilities
Liabilitics atc caried at the anticipated scttlement amount in tespect of goods and services
received, whethei or not billecl by the supplier.

3.9. Taxation
Pt.vision is not requircd for currcnt income tax on thc company's profits as the company
has tcccived excmption ltom all such taxcs from thc Governmcnt oi Bangladesh under the
prt\:atc sector power generation pol.icy of llangladcsh (SRo No. 188 of ITo 19g4 datcd 1

July, 2t)09) for a period of 15 ycars from the datc ofstart of its commercial operarion.

3.10. Deferred Tax
As thc 'I'ax l)cductcd at Soutccs (I'DS) ftom the tevenue is full and Frnal <lischarqc of tax
liab in under section 52N of the Income'l'ax ordinancc 1984 applicablc fo, r.nril porlr"r
Company, thcrc is no cffect tcgarding dcfetred taxadon to incrca.tc or dcctcase thc cuffent
tax habihty.

3.11. Provisions
A provision is recognizcd on the balance shcct date if, as a result of past events, thc
comPanv has a prcscnts lcgal or constructive obligation that can be estimated reliably and tt
is ptobable that an outflow of economic beneFrts will bc rcqufued to settle the obhgatron.
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3.12. Revenue Recognition
lnyoice arc made by sun'cy of meter teadrng in cvcry month and recognized in the incomc
statcment after satrs$'ing all the condition for rcvcnue rccognition as pror4dcd in BAS 18
"Revenuc".

3.13. Foreign Exchange:
Iiorergn cuttencics ate convcttcd into llangladcsh Taka at the rates ruling on thc datc of
transaction and thc balance at bank at thc closc of the busincss, at the ratc prevailing on thc
Balance Sheet date in accordance rvith IAS 21 "'I'he effects of Chaogcs in Forcign Currcncy
l{ates."

3.14. Finance Income and Expenses
Ftnance income comprises intcrcst incomc on funds inr.cstcd. ]nterest income is tccognizcd
on accrual basis.

Iiinance expcnscs comprisc interest expenses on loan, ovcrdtaft and bank charges. ,\ll
borrowit]g costs arc recognized rn the ptofit and loss account using effective tterest
mcthod cxcept to thc cxtent that they are capitalized during constructions petiod of the
plants in accordancc with BAS-23 Bonorving cost.

3.15. Eamings Per Share (EPS)
-lhe Company calculates Earning per Sharc @PS) in accordance with BAS 33: I.)arning pcr
Share, which has bccn shorvn on the face of Statement of Comprehensive Income accounr,
and thc computanon of EPS is stated in Note 34.

Basic earnings
'I'his rcprcscnts catnings for thc ycar attributable to ordinary shateholdcrs. As thcrc was n9
prefercncc drvidend, rninority or extra ordiflary itcms, thc nct profit after tax f<x the ycar
has bcen considered as fully attributable to the ordinary sharehoidets.

Basic earnings per share
^rhis has becn calculated by dividing thc basic earni'gs by the werghted ar.erage number of
ordinary sharcs outstanding for thc ycar.

Weightcd average number of ordinary shares outstanding during the year
'l his rcprcsents thc number <;f ordinaq' shares outstanding at the beginrung of thc year plus
thc numbcr of sharcs rssued dunng rhe ycar muluphctl by a ume-weighunlifact,,r. i h. ,i-"
rverghting factor is thc numbcrs of days thc spccific sharcs arc outstanding as a ptoportion
of thc total numbcr of days in thc ycar.

Diluted eamings pct sharc
No dilutcd carnings pcr share are requicd to bc calculated pcr year as thcrc was flo ss()pc
for dilution during thc 1,ear.

3,16. Cash flows statement
Cash lrlorv Statement is prepared in accordance with BAS 7 ,,Cash Irlorv Statemcnt,,. Thc
cash florv from thc operating acti'ities havc bccn prcscntcd undct Dircct Nlethod as
presctibed by the Secunties aud .Exchange Rulcs 19tt7 and considering the pror.isions of
i)aragraph 1t]ft) of llAS-7 which ptovidcs that "linterpriscs are enc,utaged to tcport cash
Fkrrv from ()peratrng .,\ctivitics using thc Direct NIcthod".
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3.16. Wotkers Ptofit Panicipation Fund (WPPF)
Dudng 2013-2014 the company has been producing wotker pto6t paricipation fund fot its
employees in accotdance with ptovisions of Bangladesh Labor Act 2006 as amended in 2013.

3.17. Responsibility for Pteparation and Presentation of Financial Statements:
Thc Management is iesponsible for tlre prepamtion and ptesentation of Financial
statements under section 183 of the companies Act,7994 and aiper the provision of "The
Ftamewotk for the prepamtion and presentation of Financial statements" issued by the
Intetnational Accounting standard Board (IASB) as adopted by the Institute oF The
Charteted Accountants of Bangladesh (ICAB).

3.18. Risk and uncettainties for the use of estimates in preparing tinancial statements
Preparatioo of Financial statements in conformity with the Bangladesh Accounting
Standards tequires management to make estimates and assumption thai effect the repotted
amounts of assets and habilities and disclosures of contingent assets and liab rties at the
date of the financial sratement and revenues and expenses during the period reported.
Actual result could differ ftom those cstimates. Estimates are used fot acco..ntins ofcertam
items such as depreciation and amortization, taxes, reservcs and contineencies.

3.19 Related Party Transactions
Duting the year the Company carried out a number of transactions with related parties in the
normal coulse of busincss and on an arm's length basrs. The name of related parties, natwe
of ftansactions, their total value and closing balancc have been set out in accorjance with the
provisions of BAS 24.

3.20. Comparative Amounts
cetain compatadve amounts have been re-classified & tearanped for the beret
Dresentauon,
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4a

Property, Plant and Equipment:

Coet:

Cost at 30 June, 2014
Addition duting the year

Disposal during the year

Cost at 30June , 2015

Accumulated Depreciation:
At 30June,2014
Chatged during the year

,\diustment during the veat
.\t 30Juoe,2015

Carrying Value at 30 June, 2015

LEASEHOLD/FREEHOLD STATUS (ar carrying value)
Land, Builcling, Planr & Machinery, Fr.rrnirurc fixturcs & ()then

Leasehold

Freebold

For details bteakup please refe! to Anl€xure - A

Consolidated Property, Plant and Equipmentl
Shahjibazar Power Company Limitcd
Pctromax Refrnery Limitcd

Biological Aseets:
'l ree Plantation

3,058,07r,725 3,219.515,518

3,058,011,725 3,219,515,518

3,058,011,725 3279,515,518

3,058,011,725 3,219,515,518

3,342,669,875 3,445,608,640
6,400,681,600 6,665.124.158

353,165

353,365
44R Ttil

801.726

t()1 ()^t

191962 107,300

49,000,000 49,000,000

46,888,003 23,007,031

95,888003 72.007.031

______253fiL
An impairme't rest has been carded out by the management and it seems that biological assets are
destroyed by cyclone. So management decided to impair full amount of biological asset.

5a Consol-idatedBiologicalAssets:
Shahjibazar Power Company l-imited
Petromax Refinery Limired

5b Consolidatedlntangible Assets:
Shahiibazat Power ComDanv Limired
Petromax Rcfincry Limiie d 

'

6.00 Investment Accounted for Using Equity Method
Initial Invesrmenr in Nlidland Powet Co. Ltd.
Shate ofPost Acquisition Change io Net r\sset 6.01

.\n impairmcnt test has becn carried out by the management and it seems that biologlcal assets are
destroyed by cyclone. So man^gemenr decided to impair full ahount of biological asset fot both
Shahjibazar Powcr Company Limited and Pcuomax Refinery Limited

twilwl
4,442,1,08,423

105,194,442

(4,700,000)

4,542,602,865

1,222,592,906

266,698,234
(4,700,000)

| ,484,591 ,140

3,957,268,968

503,652,7 50

08,813,295)
4t42,1O8,423

982,156,174

247 ,049,427
(6,613,295\

1 ,222,592,906
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Share of Post Acquisition Change in Net Asset

Sharc of net pro6r for the 1'eat 2014

Share of lref profir for thc ycar 2015

Interim dividcnd clcclared and paid

6a Consolidated Investment Accounted for Using Equity
Method
Shahjibazar Porvcr Co. Ltd.
l)e tromax Rehnc4 Limitcd

7,00 lnvesrment In Subsidiary
Pcttotnax llefi ncfl' J.inT rtcd

SlTahjibazar Powcr Co. I-td.
Petromax Rcfrncrv Limited

8,00 Other Investmenrs
Investmenr Ll lDIf/NITDR

8.01 Investment in MTDR/FDR:
IITDR to Islami Bank Bangladesh Limited
trlTDR to Islamic Iiinxnce & Invesrmcnts Limited

Lien Status:

Undcr l-ien (agairrst SITot Tcrm l-oan)
Free from l,icn

8a Consolidated Othcr Investmenr
Shal, jibazar Powcr Company l-imired
l)ctromar Refinen Limitcd

9.00 Inventories:

____6!qq{ql ____ 23W,031

i\Iidlaod Power Companv Limited is 497o orvnecl associarc company of Shahjibazar porver Company
Limited.'fhc lrvcsrcc Company has cleclated and paid interirn cash dividend @ 110%.

72,007,O31

95,888,003 72.007.031

900,000,000 99,313,400

900,000,000 99,333,400

Petromax Retinen Limired is 907o owned subsidiary company of Sl.ralrjibazar lrower Co. Ltd.

7a Consolidated Capital Work in Progress:

67 ,919,695

____ 67_W,6e1_

8.01 101,40,1,065

___4UqIq!_

91,824,815

6,579,250

___l!!19t9!!_

94,824,815

6,579,250

_____.!_quq!ql

101,404,065

98,407,526

_4,M,s26_

92,47 6,096
5,931,130

____23,407,5%

92,476,O96

5,931,430

_:31u5%
98,401,526

( )rl & Lubricant

Irrr.elrories in hancl havc bcen valucd 
^t 

lower of cost and ner realizable valuc.

lT;id-,{ l-i, ". id7o14-l
I Taka ll Taka I

23,007 ,031

77,780,972

(53,900,000)

95,888,003

23,007,031

101,404,065 98,407,526

2,132,37 5 12,t17,76u 71,003,158

t25 .932-49'7 t6.699.492

Itcms Balance as at
lstJulv,20l4

I)urchase

duting thc year

Consumption
dr"rting rhc ycat

Balance as at

June 30,2015
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Quantity wise disclosure of inventory:

Items Meagutement
Unit Quantity Value

()il & Lubricant
Dram 46 2.7 53.142
I-iter l0 8,299
Can 282 485.236

Spare parts & ()thers

Picces 54403 98,411,551
Packer 1.047 .323

Sel 66 877.67 4
Roll 1 900
lltm 2 '7,t0

Rfl 20722 l,:85, 04
Pair 161 389.,lo

Book 258 23.598
lJox 33 1.504.17(r
ks 75.s50
Lbs 1 1.650

I\ltr 105 118.885
Total 76250 108,985,944

Consolidated Inventories:
Sh;rh jil>azar Porver Companv Limircd
Itetromax I{efincq' Linlrccl

Accounts Receivables
Ilangladesh Power Developmenr Board (BPl)l))

Ageing Status of Accouots Receivables
J,css tl, an six months
trlore than six montl, s

Consolidated Accounts Receivables:
SlT ahjibazrr Porver Company Limrred
Pctrotrax ltehnery Limitcd

lwltwl

108,985,944 128.064.872
791t,6aa,437 997,598,153
907,674,38t 1,125,663.025

273,220,924 393,626.962

273,220,924 393,626,962

273,220,924 393.626.962

273,220,924 393,626,962
783,646,442 (,35.259.482

r,056,867,366 1,028,886,444

319,811 320,665

|,'725,052 1,399,700

2,044,863 1,720,365

()ut of toral receivable of l,etromax l{efinen Limited an amor.rnt of 'I,aka : 2,1,59,98,869.03 is Lrodcr
thc proccss of scrtlcmcnt with Bl,C. Sincc govcrnrncnt of Bangladcsh has publishcd a gazcrtc
rcclucing thc petrolcum pricc rvith cffcc fron-r Novcmbcr 1,2014 datcd lxck on Nlarch 5, 2015 and
accordingh, agarnsr this gazctte rhc comp,.rnr' fiied a wrir perition through Honorable High Cotrrt
dated on trlarch 1(r, 2015, thereforc considcdng the old rare r()ral rcceiv;bre of the comDanv was
lcPoffed.

Other Rcceivables
lntcrest orr FDR,llill-
Intcrest orr Fl)R-llllll,
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Advance

Deposirs
Prepayrnents

12.01 Advances:

Consolidated Other Receivables:
Shahjibazar Power Company Limitcd
Petromax Refinery Limired

Advance, Deposits and Prepa)'rnents:

lG"3o-loEllG;ldAi\I Taka I I Taka I

2,044,863 1,720,365

-----2[!! w- 
----1]n'i6!-

504,967,753 1,421,206,899

32,37 3,524 45,955,47 5

35,116,108 3.323.472
572,457,385 1,470,485.846

946.838.041

____4e!31J An_ ____45e5!glJl_

8,060,830 48,000,000

(21 ,7 41,600)
(4,004,943) 08,197,s70)

___4ss.gqz_ _____qp!9.9pt

1,000,000

31,792

2,000,000

156,000

250,000

7 4'7 ,500
60,000

12.01

12.02

12.03

'fhe companv rvas inr.ested to its subsidiary Company for capital expenditure requiremeot. On July24,2014 80,066,660 shares of Tk. 10 per share totaling Tk. 800,666,600 have been allotej bv
Pettomax. Refinery Limited against the said investmcnts. Rest of the advance has bcen repartl
accorcungly,

Advance to Subsidiary:
Petromax ReEnerJ' Limited

Advance to Aseociate:
Nlidland Power Co. Ltd.

Advance Income Tax:
Opeoing Balance

Acrual Expenses Incurred against sharc premrum
,\djustcd with Non-()pcrating Incomc'l'ax Pryablo

Advance to Otherc :
,\,i-{ Consuharit & Financial ,\dvisors Lrd.
Saudia Elcctric Co.

United Corpomte -\d.r'isory Services Ltd.

Jackson loternational Ltd.
Lindc Bangladesh Limited
IIJL Bangladesh Limited
Energypac Engineering Ltd.
Nlulritech International

Advance to Staffsl
lrlt. Shariful Islam
NIr. Bhulon Bho*'rnik
N{t. Tatequl Islam
Nlr.Yasin .\hmed
NIr. Nizam Uddin
NIr. Jamal NIia Iclbal
I[r. Rcdwanul Bati
()thers

Total Advances :

319,r83

124,830 129,366
1,042,874 3.759.825

504,967,7s3 r,42r,206,899

SPCL has advanced ro NIPCL 
^s 

Share l\Ioney Deposic of '1.k. 498,811,492 ro tneer up Capiral
Expcndirutc of NIPCL. Out of which Tk. 490,000,000 will be conveited into paid up c"pital in nea.
future and rest of the amount rvill be repaid ro SpCL.

518,796

34,333

45,132

145,7 50

142,663

1,601,323

1,350,000

369,183

21,540
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Deposits :

Ccntral Dcpository Banglaclcsh Lrd.(CDBL)
Porver Developmcnt Board ( Hobigonj
llaok Guarantcc margin , IBBL
l,cttet of crcdit margin - IllBl,
'fotal Deposits :

Pre-Payments:
l)te-paid Insutancc
Prc-paid l-egal & professional fees
Pre paid .\nser & \:DP's paymcnr
Pre paid IrTterest Bai l{utabaha FC bills
Prc paid Interest-llai trIural>aha TR Loan
Pre-paid BG Commission
'l otal l)rcpal,menl s :

Ageing Status ofAdvance, Deposits & prepaFrrents
Less than six months
i\Iorc than six montl.rs

1.2a Consolidated Advance, Deposit6 and prepayments:
Shahjibazar Porvcr C-ompany Limircd
Pctromax Rc6nery l,imited
l,ess:l-oirn from Pcrromax Rcfincry Limitcd

13.00 Cash and Cash Equivalenr

Cash in Hand
Cash at Bank:
(lD lcc<:unt rvith Bank,\sia Litrlrted # 6128
Cl) -\ccounr \.uh llank ,\sia Limired, lp()-USD
CD '\ccount wirh lJank.\sra Limircd, II,(),(;Bl,
CD ,\ccour,t witl.r llank ;\sia Limitcd, IpO-EUR()
S I D ,\ccount rvirh Bank _\sia l_imitecl, Il,( )-'l aka
Cl) -\ccounts rvith Exim BaDk Lirurcd # .1.+0Uu

(il) iccount N'rrh Islamr llank Bangladesb Ltd# 9396
CD -\ccounr with lslami Bank Banglaclcsh ltd# 12rO
(iD,\/C wuh Standard Ch.rrtcred Bank # 53917701
S I D ,\/C wrrh Exirn Bank l-imitccl # 853,15
SNI) -\ccount wirh Islami Bank Bangladesh l,td# 49

Islami Bank l)angladesh Limited has isstred llank Gr.rarantcc on bchalf of SpCL favoring Bangladcsh
Pos,'et 

-Developmcnt 
Board @PDB) & Jalalabad Gas Transmission and Distribution Co=mpant

l,nnited (JG-IDCI-) regarding Plant ()perarion & ensuring thc bill payment.'Ihe Baok has kept a
Nlargn of said Gtraranrcc which will l;e conrinue uD to 2023.

ITPIIEPI
500,000

72,660

23,642,499

8,158,3(r5

32,373,521

3,6'71,407

7,160,400

7,090,137

7,660,744

9,533,420

____ 3sl_1!.108

37,216,482

535,240,903

572,457,385

572,157,385

191,884,125

090,918,559)
8?6,422,951

500,000

72,660

23,642,199

21,7 40,316

_____4s2i111l

3,323,472

3,323,472

1D,271,089

1 ,160,214,"t 51

1,470,485,846

1,470,185,a46

73,189,514

(946,838,0.11)

596,837,319

2,087
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13a Conoolidated Caeh and Cash Equivalent
Shahjibazar Power Company Limited
Petromax Refioery Limited

Goodg In Tralgit :

Parts of Plant & Ilachinery

Consolidated Goods in Traneit
Shahjibazar Power Company limited
Pecomax Refinery Limited

Share Capiral:

Authorized :
500,000,000 sharcs @ Tk.10.00 each

Issued, Subscribed and paid -up:
133,137,900 shares @ Tk.10.00 each tully paid in Cash

Movement of Shate Capital:
Opening Balance

Add: Share Issue through IPo
Add: Bonus Sharc issued ( 57o)

Shareholding position was as follows:

Name of Shareholders

NIr. Rczakul Haidcr
NIr. Feroz AIam
iVr. Anis Salahuddin ,\hmad
llr. r\.K.Nl.Badir.rl.\lam
NId. Samsuzzaman

NIs. Shahida .\lam
IId. .\kbor Haider
IIt. Fnridul Alam
N{t. Rezina Alanr
trIr. Faisal .\lam
trIr. Asgor Haider
Ms. lsrat .\zim.\hmad
Genetal Publc

lwllwl
175,966,632 353,967,287

504,292,221 739,459,112
680,258,853 1.093.426.399:+

26,332,940
26,332,940

26,332,940

290,910,033 429,275,000

3t7242,973 429,275,000

5,000,000,000 5,000,000,000

1,331,379,000 1,14r,180,000

14.00

15.00

The Company submitted the Rerurn of .\llotmenr to the Registra! ofJoint Stock Companies on July
06,2014 for allotment of 12,680,000 shares ofTk, l0 each amounring to Tk. 126,800,000 which *es

^pproved 
by RJSC on Sepremb€r 22,2014.

1,141,180,000

126,800,000

63,399,000

1,331,379,000

I,l4l,180,000

1,141,180,000

10.600k

9.840k

9.84Vo

7.570k

11.36.k

3.790/o

3.790

3.79yo

3.'790

3.79yo

3.790/0

3.790k

24.290/0

11.180k

10.940k

10.94"h

8 41Yo

12.620k

4.2toh

4.210io

4.210h

4.21%

4.2tok
4.210

4.21%
15.88%

toIvo
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lT"3o--,r5]lr''-'"T5i4]I Taka ll Taka I

60.96th

31.104/a

3.33%
|.98"
O.960/o

0.280h
{J.310k

0.50%

0A20h

o.t70h

0%
2%,

tt%
3ll.k

4o/o

90o

5o/o

9%

144/o

6Yo

Classification of Shareholdets by holding:
Class bv ntrmber of sharcs Number of Shareholdcrs

30-lun l5 | 30 lun-14 30-lun-15 30 fun-14
Lcss than 500 Shares

501 to 5,000 shares

5,001 to 1tJ,000 shares

10,001 t() 20,000 Shares

20,001 to 30,000 Shares

30,001 to 40,000 Shares
.+0,001 to 50,000 Sharcs

50,001 to 100,000 Sh^r€s

100,001 to 1,000,000 Shares
()ver 1,000,000 Shares

5,710

2913

312

185

90

26

29

4'7

3t)

16

5

24

85

9

20

12

20

32

14

9367

f,L. llezakul Haidcr
IIr. lreroz ,\lam
trIr. ,\nis Salahuddin .\hmad
lIr.,\.K.trLBadrul Alam
l\ld. Samsuzzaman

No. otShrrch0lLling

-1:l{ll!lll-1l1
14,112,000

13,104,000

13,104,000

10,080,000

15,120,000

_____qEqpqg_

724,720,000

190,200,000

____2142?q{qq_

344,188,265

___3441882,6t_

1,065,076,936

302,940,511
(316,995,000)

(63,399,000)

___2u,62r!5r-

No. ofShareh,,ltling

_js!:!1!-1!_
13,440,000

12,480,000

12,480,000

9,600,000

14,,1O0,000

______q4400,000

724,720,000

724,720,000

99,333,400

____224U99_

82,397,956

____p3eus6_

969,956,350

266,297,586

071,177,000)

Total :

Share Premium
()pcntng Balance

-\dclirion duting this period (12,680,000 shares @)'lk. 15.00

Consolidared Share Money Deposit

SlT al, jibazar Porvcr Company l,inited
Pctromax Rcfi nerr. I-imited

Thc Companv submrttcd thc lleturn of .\llotmeot ro rhe Reglsrrar ofjoinr Stock Companies on Julv
06,2014 for allotmenr of 12,680,000 shares ofTk. 10 cach at a ptemium of Ik. 15 each amounting ro'lk. 190,200,000 which rvas approved by RJSC oo Seprember 22,2014.

16b Consolidated Tax Holiday Reserve

Shahjibazar l,orver Company Limitcd
Pctromax Refincry Liff red

17,00 Retained Eaming
( )pcnrng Bal.rnee of Rcrarnccl Earning
.\ddr N€t profit for this vcar
l,css: 157o Cash Dividend
l,css: llonus Share issuc

Name of thc Direcrors and rheir Shareholdin
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17a Consolidated Retained Eaming
Shahjibazar Porvcr Cornparrv Limitcci
l)etromar Refinerv Limitccl

l,ong Term Loan - Net ofCurrent Marurity:
Islami Bank Bangladesh Limited

Name of the facility:
Purpose ofLoan:
Rate of interest:
Modc of Repaymenr:
Secutity:

Collaterals:

Namc offrcilit)
Purpose of Loan:
Rate ofinterest:
Mode of Repaltnent:
Security:

Collaterals:

Consolidared Long Term l,oan- Ner of Currcnt Maturity
Shah jibazar Porver (irrrpaov Iimired
Pctromax lLe firre4 Limircd

Consolidatcd Loan from other rhan Bank
Shahjibazar Power Companv Lirnitccl
Pctromax I{cfincn' Limitcd
l-css: Shahjibazar l)ower Co. Ltd.

987,623,151 1,065,076.936

495,030,u92 l{Jl.+44.629
1,482,653,543 1.166.521.565

745,81t.202 956.178.4'78
745,8rr,202 956.7?8.478

Hl,Si\I (Projcct)
'l'o import c<luipmeor/acccsso;es lor the cxisting power planr.
t2.50,k
llonth\' installrrrcnt
Proportionarc owncrship of rhc proposed machinery of the projccr to
be ptocured valucd Tk. 234.37 million shall bc rcrailcd in the Bank's
namc by creating hlporhccarion rill full adjustmenr of llank's dues.

Rcgisrered Nlorrgagc/furthcr charge with registered itrevocablc porver
of attorncy from the morrgagors in Bank,s favor including the clausc
"Ilank can scll thc propcrq as pcr sccion-12 of_{rtho Rio.\dalor,\in
2{X)3 rvithout rhc inrcrvcnrjon of court in case of dcfalrlt ro pav l>ank's
dues within dtre darc by rhe clienf'
.132.00 dccrmal projcct land and building (loral arca: 62,360 sft),
199.00 dccimal projcc land and building (Ioral arca:24,200 sft) &
trlachincrics and .r,ehicles as pcr Balancc shect.

I(/orking Oapiral

1o procurc spare parts, lube oil etc. for thc cxisting porver plant
12.500/0

Deal to dcal basis as per bank's standard norms
Proportionate ownership of rhc proposed machincry of the projccr ro
bc procured valucd Tk.234.37 million shall be rctaincd io the Bank,s
namc by crcar.ing hypothccarion rill full adjusrment of Bank's dues.

I{cgistercd trlortgagc/furrher charge with regisrered irrevocablc power
of at(>rncv from thc morrgagots in llank,s favor including rhe clause
"Bank can sell the properN as pcr sction,l2 of-\nho Rin.\dalor,\in,
2003 vitlrout rhc inrcn'enrion of court in casc of default ro pay lnnk's
dtrcs within duc date bv thc clicnr"

432.00 dccimal projcct land and building (fotal arca: 62,360 sft),
199.00 dccimal project land and building (Ioral atca: 24,200 sfr) &
l\lachinerics and vcl'icles as per llalance sheet.

twltwl

715,81t,202 956.778.4'78

133,292,592 866,970,463
1,179,103,794 r,823,?48.94r

l8a

159,67 5,47 5 r,283,63'7,425
(946,838,041)

3t6,799,384
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19.00 Defened L/C Liabilities

Liabilirics for Dcfeued LC

twilry1
| 1,628,891 448,764,919

_-4,6n,8e1_ ___ 448!S!9re

11,628,89'7 448,7 64,919

(L/C No: 1008621 502007400 l)aied:25.05.2015
lslami Ilank Bangladcsh Lrd. Local Ofhce, Dh..rka.)

Cofl solidared Deferred/LC Liabilities
Shahjibazar Power Compan)r l-imiied
Petromax Refrnerr Limited

Short Tcrm l-oan:

Q'lDlt Islarni Bank l3anglaclcsh Ltd.
Bai \lLrrabaha lrC Bills IBBI,
Bai,\firtabaha'l'll IBBI-
Cornfit Oomposite Knite l,tcl_

Youth lraslTion Ltd.
'l'outh G,.rrmcnts Ltd (C&l;).
l)etromax Refinery Ltd-

Consolidared Short Tcrm Loan
Shahjil:rLzat Power Company l,imited
Pcrromu ltefrncry Limircci
Less: Intcrcompany l,oan

21.00 IPO Applicarion Arnount:

Consolidated IPO Applicarion Arnounr
Shal, jil>azar l)orver Cornpany Limitccl
Petrornax llcil cry Limrted

22.00 Long'I'erm l,oan- Current Maturiry:
Islami Ilar,k Bangladcsh Limitccl

'lhe abo'c short rcrm Lo^n of Q'I'DR raker from lslami Bank Baogladcsh Lirtured, r,ocar ()frrce an<l
has no profit bearir, g. Tl.ris loans .are ftrlly sccurcd ro IBBL against Lien of NI IDR .

Short rcrm loan from Comfir (irmposite l(nit Ltd. and petromax Rcfiflery l,td. were taken at zero
profit margm basis. l his loan rvas taken due ro oycrcome the short time dcficrcncres. Reoavmenr wrll
l>e madc on ar.aiability ofcash rvirh in one \.ear.

rr,628,897

59,892,460

52,967,387

125,692,7't 7

56,3,10,866

18,594

45,784
190,918,559

485,876,427

485,87 6,427

1 ,646,7 17 ,07 7

(190,918,559)

__Jf!Jt!!!!L

___l48J64pp

75,{t(,8,150

62,550,316

56,211,866

12,500,000

207.130.332

207,130,132

605,012,262

'Ihis nmounr reprcscnts thc balance amount of II)() procceds colrected through applications from
gcncral public. Ihe company submittcd rhe l{eturn of lllormenr ro rhe Regisrrar of Joinr Srock
Companies on Julv 06, 2014 for :rllotrnenr of 126,80,000 sl.rarcs of Tk. 10 pcr share which was
approvcd by RJSC on Scprc'nbcr 22,2O14. On that day an amount of '1.k. 19,02,00,000 was also
cretlited to SlT are Premum .\ccount. 'l hc balancc amount are rhe lefund amounr of the un successful
applicant ofll'().

812,142,594

____! 224 3r8_ __$!9n,$7

6,224,3 t8 335,957,63'7

_-_ J2U,3L8 ____33:fs7_,6n_

649,170,872 523,,140,000

-___!!2 filpz _-__58r'4o,ooo
'l'his tcpresents the curre'r portion of Long l'erm l,oan payable rvitl.r in one ye,'r |,om the Financial
Position cl.rre.
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22a Consolidared Long Term Loan- Current Maturity
Shahjibazar Powct Company Limired
Petromax Refinery Limited

23,00 Sundry Creditore:
ABB Limired
A&oit Envionment Coosultaots Ltd.
Square Pharmaceuticals Ltd.
Dhaka Insurance Ltd.
Global Insurance Ltd.
;\amra Nerworks Ltd
Dhaka.com

Vatashi Security Ltd_

A.R Autornobilc
,\lpana 1'yrc Corporation
Tofazzal Book House
BITS Lrd.
Galaxy Corporation
Patuakhali r-ursery
Perfect Auro Carc Lrd.
Srar .\dvertisers Lrd.
,\micus Curiae
Federal Insurance Co_ Ltd.
H.K.Internatronal
Orient Energy Systems Ltd. Bangladesh
Rainbow Software Ltd.
Rupali Insurance Co. Ltd.
Soho,v Express Limited
A. Hossaio Associates

Batistet L{ahmud Jabbar Khao
BDJobs

Nl/S N^har Enterprise
Navana Toyota 35 cenrct
fufat,\uronrobile
TDS & \r,\T Payable

Provision for W?PF
Payable for Curent 'Iax

23.01 Payable for Cu$ent Tax
Sales Tax at Source

Previous year Income Tax Payable
Tax on non,operating iocome

1ax paid during rhe vear

lwilryl
649,170,872 523,440,000

496,348,536 47't,055,704
r,145,5t9,408 994,495,704

1,6n,471
40,000

10,200

72,113

18,377

21,000

12,508

159,120

t0,699

40,000

10,200

72,113

18,377

84,000

r4,668
9,000

245,100

236,954

34,000

96,150

202,000

43,000

60,348

150

15,000

69,684

108,000

1,319,382

5,000

219,836
17,800

93,7 50

1,319,382

219,836

3,300

26,250

9,405

182,280

16,018

9,900

30,830
30,349,773 25,803,529

16,638,420 21.405.605

___lgf!zpl?_ _____!E!9t2!_

92,356,660 2t,405,605
21,405,605 5,536,432

5,9t9,229 78.721.706

____w,6u,4e!_ ___Jos!631_43_
(99,038,131) (3.112.143)

___4443;63_ ____19?t1!!gg_
(4,004,943) (81,14s,99s)
16,638,420 21,405,605

,\djustmcnt ofNon-Opr. rax with ,\IT on Share premium
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Consolidated Sundry Creditors
Shahjibazar Power Company Limited
Pettomax Refi nery Limited

Liabilities for Expenses:
Salary & Allowaoce
Festival Boous
Ditectors Remuneration
,\udit Fees
()fficc Rent

Car i\rlaintenance

Coneolidated Liabilities for Expenees
Shahjibazar Porver Company Limited
Perromax ReEnery Limited

Unclaimed Dividend
Cash Divided

Trade Payable:
.lalnhbad Oas I ransmissitx and Distribution Sysrcms l ,td.

Clatke Energy Bangladesh Ltd.
SYS Computers
()nent Enelgy Sysrems Lrd.
Nahar Enterprise
DE1'r\ Computers
N{ahir Enterprise
NIanik Electric
\{amr.rn Light House
IIJL Bangladesh Limired
Pacific Chemirrade Co.
Nl.S.lnternarional

.\<1ua Care Trading
IBB Litnired
()rhcrs Parties

Anwara Trade International
A to Z Computers
Betger Paiots Bangladesh Ltd.
Sohan Business Centre
S.S. Trade Link

Consolidated Tmde Payable

Shahjibazar Power Company Limited
Petromax Re6nery Limited

Consolidated L/C Liabilities
Shahjibazar Power Company Limited
Petromax Refinery Limited

le*llwl
50,86'7,032 50,130,496

37,310,473 221,922
88,177,446 50J52,418

3,124,165
1,693,968

300,000

660,000

50,000

45,000

5.8?3.133

2,824,466

300,000

660,000

3,784,466

5,a73,133 3.784,466
12,464,871 8,863,575

____lqn4{ql _____12f48-!1_

__._20934rW_

209,341,907

r 10J78,455
3r9,720,362

2,590,396,052

___z"se!,3r!w_

6,460,989 171,177,000
6,460,989 171,177,000

111,458,407

14,900

65,200

6,223,360

229,500

75,000

6,'700

30,650

281,444

2,000
90,000

118,477,t6l

118,477,161

37,414,334

___i5qz42g_

| ,s46,01t,2r6

___!,546,011216

200,432,154

5,617,750

102,100

193,000

65,200

7,500

27,408

33,593

26,700

60,000

300,000

365,000

2,093,760

17,742
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26.00 Revenue:
Sales

26a ConsolidatedReveltue
Shahjibazar Power Company Limited
Petromax Refinery Limited

27.00 Cost ofSalee:

()pening Stock

Gas Consumption
Lube & ()ther ()il Expenses
Salary & Allowaoce
()vertime

FesrivalBonus
Chemical Purchase

Grease/Spare Parts/Helium Gas
Plaot & Nlachinery maintcnance
Fuel for Car & tr{aintcnance
Diesel for Generator
Depreciation
Closing stock

27a Consolidated Cost ofSales
Shahjibazar Power Company Limited
Petromax Refi nery Limited

28.00 Geoeral & Administtative Expenses

Salary & Allowance

Festival Bonus

AGtr{ related cxpenses

Audit Iiee

Advertisemeot & Publicity
Business Development Expenses
BG Commission
Board Nteeting Fees

Accidental Loss of Nlachineries
Compliance Expenses
Computer Cartize & Accessories

Credit Rating Fees

Cleaniog Charges

Carrying Innlrrd
Caprtal Raising Flxpcnses/lPt ) Expenses
Corporate Governancc Fees

950,921,576 810.632.550

6,s7 6,799,653
7,52?,72r,229 3,901,?12,993

2014 - 2015

Taka

| (10 250 {)11

1,539,4s9,033

1,539,459,033

7,642,649,986

9,182,109,019

128,064,812

497,138,124

72,117,7 60
29,985,194

298,634

4,212,076

6.10,000

17,194,592

46,679,278

1,226,672

230,452

262,119,866

(108,985,944)

950,927,516

2013 - ml4
Taka

1 ,432,t97 ,494

____J,4nW_re!_

| ,432,197 ,494
3,623,527.635

___JlElz,J2e_

130,994,934

465,7 65,470

39,540,170

22,781,972

359,090

2,996,760

715,000

1,521,188

29,28"7,513

1,693,747

187,040

242,854,538
(t28,064,872\

810,632,550

7,496,298

1,053,019

628150
760,000

1,321,410

154,380

1,519,869

120,000

393,688

542,613

430,000

42,039

672,080

15,492,94'7

100,000

10,960,185

319,342

690,000

10,186,660

3,439,640

2,200,000

107,607

792,820

20,686

52,933

7 65,47 5

9,481,222



CDBL related expenses

Dooarion & Subscription
Electriciry bill
Entertainment
Fuel for Car
Gardening

Gift & Compliments
lnsurance Premium
Internet Services

l,egal & Professional Fees

LP Gas Purchase

Labor Charges

LD Charges

Listing Fees

Directors Relruneration
1ax Expense
()f6ce N{aintenance
()f6ce Rent

Postage & Coudcr
Prinring & Srarionaly
Registratioo & Renewals

Sccurity & Protcction
Telephone bill
'l'iffin & Fooding
'l'ool Tax
Traveliog & Conveyances
'I'our Expenses

liainiog & Workshop
Vehicle's Reot & l\'Iain tenance
Write offofadvance
Impairment of Biological Assets
Depreciatioo Expenses

28.01

2014 - 2015

Taka

20,000

2,213,000

542,71,8

827,820

928,9A4

155,0t3

80,700

5,368,194

560,562

6,895,864

273,650

53,290

4,267,839

516,996

3,600,000

176,832

300,000

l1'1,016

819,266

1,197,505

1,937,439

210,142

539,350

10,355

373,31,9

10,925

892,801

1,350,000

353,365

20t3 - 2014

Taka

1,555,500

573,643

921,489

786,5'76

r35t43
53,812

1,872,806

569,422

4,255,990

337,890

85,400

3,600,000

21,788,950

105,457

300,000

42,295

288,986

897,039

2,275,492

226,865

655,692

48,263

245,249

666,771

358,592

50,367,089 72,242,832
1m,265,275 158,101.9t!

4,578,368 4,194,889

Discloser as of Schedule

Remuneration-2014
Directot

Note: ()ther directors are not entitled to receive remuneration aod other faciliges for thei, directorship.

Consolidated General & Adminietrative Expenses
Shahjibazar Power Company Limited
Petromax Refi nery Limited

69,898,186 85.859.08r

6r,898,r86 85,859,081
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Fiaaocial Expenses

Interest on Loan - Islami Bank Bangladesh Limited
Bank Charges & Commission
Irterest on Loan - Islamic Finance & Investments Limited
Bank commission for lp( ) fund collecrion

Cooeolidated Fioaacial Expenees
Shahjibazar Power Company Limited
Petromax Relioery Lirnited

Non-opetating Income
Iocome from loteresr - Bank Asia Lrd
Income from Interest - Exim Bank Lrd.
Income from Interesr - Islami B.nk Ltd.
Interesr flom FDR - Islami Baok BD Ltd.
Interest frorn FDR - Islami Finance & Invesrment Ltd.
Wastagc Sale

Foreign Exchange Gain
Foreign Exchange Loss
Gaio on sale ofvehicle

Consolidated Non-op€tating Iocome
Shahjibazar Power Company Limited
Petromax Refi nery Limited

Workerer Profit Participaat Funde:
\vv?PF is based on net pro6t before tax @ 5yo

Coasolidated Workers' profit participanr Fuads:
Shahjibazar Power Company Limited
Peromax Re6nery Limited

In accordancc with Baogladcsh Labor Act 2006 as amended in
Workers Profit Participatioo Fuod @ 5% ofprofit Before Tax.

Share ofProfir from Aseociate:
Net Profir of.{ssociare company
Percentage of share holding
Share ofprofit fron-r Associate

12,164,528

2013. the company has made a provision for

2014 - 2015

Taka

189,423,438

4,866,545

194,289,983

248,'737,977

443,027,960

2073 - 2014

Taka

233,483,298

3,096,470

3,623,503

6,392.320
246'595,s91

246,595,591

254,479,783

501,075,374

1,637,7 t6

t93,230
2,674,489

1,052,671

10,802,860

6,s67,992

(452,048)

4,100,000

26,576,9t5

26,57 6,9't5
'7 45,381

27 3n.296

16,710.772

16.710.172

25,710,053

34

6,418,571

71r,899

12,225,960

45,066.517

45,066,517

415,864

45,482,381

12,164,528

n,$4,328

16,7 r0,'772

36,547,174
53,2s796

158,736,677

49%

12,164,528

46,953,t25

49%
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2014 - 2015

Taka
2013 - 2014

Taka

33.00

Share of Profit from Associate:
Shahjibazar Porver Compatry I-imitccl
Petromax l{ehncq' Limitccl

Curent Tax
Sales 'l ax (Deductcd ar Soulce)
'Lrx on Nun ( rpcraring Incorne @ 35o o

'l-ax on l)ividcnd (! ?07o
'f^x on Capiral G^iD @ 157o

33a Coosolidated Cu.relr Tax
Shahjil;azar Powcr Compani, Limitccl
l)etromax Rchncry l,imitcd

34.00 Basic Eamiog Per Share (EpS)

Ner Profit after tx
Numbcr of share

liarnings Per Sharc

77,780,972 23,007,031

___Jz_J 80 973- ____?1!0?,0]_

92,356,660

5,619,229

10,780,000

300,000
109,05s,889

109,055,889

62,948,425

15,773,281

78,72t,706

78,721,106

Consolidated Basic Eaming Per Share (EpS)
\cr Profir after lax
\umber of sharc

Irarnings l)er Share

Capacity and Utilization:
Licensc (iapacity (Urit lirv)
,\ctuel Utilizcd (Unit - I(rv)
(,apacity Urilizc (LInit, Kw)

7.20 3.9r

?,081,504 145.552
111,137,393 78.867.258

302,940,514

133,137,900

2.28

958,916,287

133,137,900

753,360,000

593,039,90,1

79"/"

Dunng thc period hcense capacty arrd .\cu^l capaciry considercd for 12 e.welve) months.

Contingent Liabilities:

'lhc Companv has also Contingc'rt Liabilitics of an amounr -lk. 3l,gl ,69,225/ vhich was issued l)\,
Shahjibrzar Powcr Company Limitcd infavour of BpDB, Commissioner of Cusroms, Chittagong ancl
Jalalabad Gas lransmission & Distribution Systems I-rd.. These conringcnt lial)ilities cre^red duc ro rclcascd
of capit;rl goods from customs aurhoriq, gtrarantee of power scll and gas bdl List of conriogent liabilities arc
as ftrlkrrvs:

266,29'7,586

120,457,900

2.21

.170,919,313

120,,157,900

753,360,000

5.1.1,2(,1,0.13

72.

B.G Issucd Bcneficrar'1' Name B.G No Guarantec Value
Islami Bank Banglndesh l-td. (lommissioner oi Customs, Crq. BG/08/51 1.897 -47t
lsl.rrm Barrk B:rnslaJesh LtJ. Commissioner of Customs. Cte. BG /08 / 5'7 839.2- 3
Islanu lJink Bangladesh Lrd. Comrnissioncr of Customs. Cre. BG /08/ 60 t27 -431
Islami Bank llangladesh Lrd. Commissione r of Customs. Ctp. BG/08/58 6,18,848
Islami Ilank Bansladcsh Lrd. Commissioner oI Customs. Cts. BG/08/61 509.724
Islami Bank Baogladesh Lrd. Cornmrssroner of Customs. Ctg. tac / 08 /71 1.21i .697
Islami Blnk Banghclesh l,tcl. (iommissioner of Customs. (lrq. BG/ott/'75 118.935
Islamr Bank Bangladesh l,td. Coormissioncr of Customs. (jrlI. BG /O8/80 1.136.259
Islami Bank Baoqladcsh l,td. ComnrissiorT cr of (justoms, (ltq. BG/08/81 4.247.696
Islami Bank Banglaclcsh Lrd. Commissioncr of (lusroms. (ltq. nG/08/82 4,183,981
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2014 - 2013

Taka
2013 - 20L4

Taka

Islami Bank Bangladesh Lrd. Cornmrssioncr of Customs. Ctp. BG/01t/85
Islami Baok Banqladesh Ltd. Commissiooer of Customs. Cts. BG/08/86 r.0t8.152
Islami Bank llangladcsh Lrd. Commissir-'nsr of Cusroms. Cts. BG /08/87 4.18t.981
Islamr Bank Banqladcsh Lrd. lxlilib G$ liioss. & I)ist. (iJ. l.rd. BG /08 /er 139.816.591
lslami Bank Bangladesh Ltd. Commissioner of Customs. Cte. BG/08/94 4.011.046
lsl^mi Bank Bansladesh Ltd. Cornr'russioncr of Cusroms. Ctg. BG/08/97 4,041.0,16
Islami B.rok llanqladcsh Lrd. Commissioncr of Cusroms. Crq. llc/08/e8 8:6,6{4
Islami Bank Baoglaclcsh Ltd. Commissi<;ner of Customs. Ctg. BG/08/ 100 8.08t.049
Islami Bank Bangladcsh Lrcl. Commissiooer of Cusroms, Crq. BG /08/ 101 9.135.058
Islami Burk Banglatlcsh Lr<l. (irmmissioner of Customs, Ctg. BG/08/105 8.750.9.1,1
Islarni Bank Bangladesh Ltd. Con-rmissioner of Customs. Ctq. BG/08/107 45.875
Islami Bank Baoqladcsh Lrd. Commissiooer of (lustoms. Cts. BG/{J8/ 109 8,664,228
Islami Bank Banglaclesh Lrd. Commissioncr of Customs. Cts. IIGl08/ 110 120,564
Tshmr Brnk Banqludcsh Ltd. Comrnrssioner of Customs, Cu. BG /09 /02 35.043
Islami Bank Baoqladcsh Lrd. (lommissioncr of Customs. Ctg. BG /09/o3 8.{0".15J
lshmi Bank BanglLdesh Ltcl. (lommissioner of Customs. Cts. t3G/09/r0 10.619
Isl.rmi Bank Bangladcsh I-td. Curnrrissiolcr of Cusroms. Crs. nc/09/13 46'7.247
Islami Bank Bangladcsh Ltd. Commissioncr of Cusroms. Crc. BG/09/16 :0.189
Isiami B.rnk B,ao,:iadesh Ltd. llitr,Al.'Ju\1, lr,,trfr L)(\ul,'tnnd1, ll ,' BG /09 /25 91.500.000
Islrrrru Bunk Bzogladcsh Lrd. rrl.labxd (;rs lransln. & D;s. (i,. t.td Gas I)urchase 1t.249.611

Grand Total = 318,769,225

37.00 Capital Expenditure commitment:
.,\"o capiral expcnditure contracted or incurrcd providcd for as at 3Oth junc, 2015.
t'l'hcrc was no mAferial c^PilAl expenditure .luthorized by the lJo^rd or conft^ctcd for as rt 3Oth June,2015.

38.00 Claim Acknowledgcmenti
'l'hcre was no claim againsr the Companv nor ackoow)cdged as dcbt as oo June 30, 2015.

39.00 Restatement
1he Cornp,rnv has labelcd thc restdtcd comparative ir,formation rvith the previous ye^r. In our vicw, this is
ncccssary lo highlight thc fact tl,ar the comparativc information is n()t same as the iflformtivc Dre\ioush-
prcsentcd in rhe prior yeff's financi^l statemcnt.

Events After the Reporting Period :

Sul)scqlrc'rt kr thc date of sl'.rlemcDt of finalcial position, thc Boatd of Dircctors rccommencled the 3lyo
clividcnd, out of rhar 287, cash ar,d 37o stock dividctd. lhe paymcnt is strbiect ro the appr()val of rhe
shArcholclcrs in rhc Annual General i\Ieeting to be held on Fcbnran 0g,2016.
'l'he proposcd dividend is rtot recogrlized lrt lhe st,rtcmcllt of financial position in accordance with Para 11 of
ll.\S 10Ilvents;\frcr the Rcporting Pcriod.

Number ofEmployees:
'l'otal oumbcr of cmployccs is 12,1 in comparison to 11,1 in pre'ious ycar. 'I-hcre is no empl()vecs in the
comp^n)' who is cnrirled ro get aonurl salary bclow 'l li. 36,000,

40.00

41.00

4-
Ct,ti<rd6r.
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During
partics,

a,

Annexure- B

thc lear undcr relierv, the Company catried r-rut a numbcr of transactions rvith rclated partics in thc normal course of busincss Thc name of rclated
nature ofthesc transacti()ns and thcir value havc bccn set out belorv in accordance rvith thc pror.ision ofB;\S 2.1 "Related Party Disclosure".

Name of the Related Parw Nature of Relationship
Nature of

Transaction
Balance as at

JuIy 01,2014
Addition

dudng the year

Adjustment
during the

year

Balance as at

June 30, 2015

Comht Con-rpositc ISit Ltd. (lommon Dircctotship Short Tcrm Loan 56,211,866 129,000 56,340,866

Pettomar Rehncn Ltnitcd Parent Subsidiary
Advance 946,838,041 946,838,041

Short Term J,oan r 90,9 I 8,559 190,918,559
Youth Fashion Limite d Common I)irectorship Short Tcrm Loan 12,s00,000 12,481,406 18,594
Youth Garmcnts Limitccl Common Dircctorship Short Term l,oan 45,784 45,784
Nfidland Porver Co. Ltd. Associatc Companl i\dvance 459,360,411. 39,451,081 498,811,492
Islamtc Frnance & Inr.. Ltd. Common Directorship T{1'DR 5,931,430 647,820 6,579,250

Fetoz Alam Nfanagrng Director Remuncradon 300,000 3,(r00,000 -3,600,000 300,000

Officc Rent 25,000 300,000 275,000 50,000
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Annexure-C
Financial dsk management

Thc management has overall rcsryrnsibrlitl' for the establishment and oversight of the companl"s dsk

managemcnt frtmervork. The company has exposure to the followirrg risks from its usc of financial

iDstruments,

o Credit risk
o Liquidiq' risk
o Nlarkct risk

Credit risk
Ctcdit tisk is thc tisk of a finaicial loss to the cornpany if a customer or countcrpattv to a ltnancial

insrruorent fails to mect its contractual obligations. It mainly compriscs of accounts/trade tcccir.ablcs,

id\'lrnces t(, suppliers and ttade deposits. The Company's maximum exposurc to ctcdit dsk at thc rcPortnlg

date is accounts receivables rvhich is also secured by aglccr-nent with Bangladesh Power l)evcloPmcrrr

Board (lll'DB) rnd Bangladcsh Petrolctrm Corpotati<.rn (BPC).

a) Expostrre to credit risk
The carrying amount of finaocial assets rcprcscnts dre maximum ctcdit cxposute. 'fhe maximurl exposure

to credit risk at the reporting datc was:

2015 2011

Taka 'l'aka

:\ccounts reccivablc

b) Ageing of receivables

Accounts receivable wcrc aged as belorv:
l,ess than slr months
trIore than slx months

1,056,86?,366 1,0

1,056,866,591
.775

1,021t,885,661
r83

c) Impairment losses 
1'056'86?'366 1'{,*

'1hc accounts rcceivablcs are secured by agrecment with Bangladesh Power Development Board @Pl)B)
and Bangladesb Petrolcrun Corporation (BPC). .\ccording to the compaoy, recognition of any irnpairrncnt

losses rvcrc nor necess^n- as thel'vcrc fully collectible. Subscquent to year cnd thc collectiblcs rvcrc realiscd

duly.

Market dsk

\tarket risk is tlrc risk thnt any changc in matket prices, such as foreign exchaoge rates and interest r^tcs will

affcct thc company's income or the value of its holdings of financial instruments. 'lhe ob,cctive of markcr

risk mlnagcmcnt is to manage and control market risk cxposures within acceptable paramctcrs, rvhilc

optimising the rcturn.

a) Currency risk,/foteign exchange rate risk
'l'he company is rlot cxposed to any significant currcncy risk ot foreign currcncy isk tclated to its oPelntioo

lrs most of its transactjons arc carried or.lt rvith local patties.

b) Interest rate ri6k

-\t the rcporting datc the intercst rate profrlc of the Company's interest-bcadng financial instrutncnts rvere

,rs followsl

2015

Taka Taka
Fixed rate instruments
liir1^ncial assets

Firancial habilitics

Variable mte instruments
Iiinancial assets

I'rinancial liabilities

101,,104,065

4,266,328,\ 17

9fi,407,52(,

3,630,381,239
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Liquidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due. The

Company's approach to maoaging J.iquidity (cash and cash equivalents) is to ensure, as far as possible, that it will always

have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incLrrnng

unacceptable losses or tisking damage to the company's teputation.

The contractual maturities of Enancial liabiiities of the Grouo ate as follows

Cash flows Uo to l vear Above 1 Year
amount

at 30 lune 2015

Term interest bearing loans

Term interest bearing loans

Tetm non-interest beating loans

rade creditors/Payable

creditors

C Liabilities

liabiiities

at 30 June 2014

I'erm interest bearing loans

1'erm interest beadng loans

Term non-interest bearing loans

rade creditots/Payable
Sundn creditors
L/C LiabiLities

Other liabiiities

1,557,640,113 1,546,011,2't6
1r ot1 11? ',| nrl 1l?__________ji.:::: ---------:::::::

6,258,735,989 4,908,321,82J

Takz

"t 
,941 ,7 04,945

2,324,623,202

159 ,6'7 5,47 5

155,491,496

88,1"17,446

1 ,557 ,640,11,3

31,023,312

___62s81]:28e_

Taka

1 ,941 ,7 04,945

2,324,623,202

159,67 5,47 5

155,891,496

88,1'77,446

Taka

| ,941 ,104,945

1,145,519,408

155,891,496

88,171,446

Taka

't,179,'t03,794

159,615,47 5

t1,628,897

1,823,7 48,941

336,799,384

448,7 64,91,9

812,142,594 812,142,594 812,'t42,594

2,818,244,645 2,818,244,645 994,495,704

336,799,384 336,799344
319,720,362 319,720,362

50,352,418 50,352,418
I n lO | /r.n O?1 1 n1O 1/,n O?1

qtq 1A1 (,'7R q1q1g'' 61tt
'7,896,203,052 7,896,203,052

3',t9,'7 20,362

50,352,418

2,590,396,052

519,782,678

5,286,889,808
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SHAHJIBAZAR POWER COMPANIY LIMITED
CONSOLIDATED SCHEDIILE OF PROPERTY, PT.A,NT AND EQIUPMENT

FOR THE YEAR ENDED JUNE 30, 2015

SL Parriculars

Cost Depreciation
I7ritten Down

30.06.2015
Balance as on

01.07.2014

Addition
during this

Ycar

Disposal
during thc

Balancc as.on
30.06.15

Ratc
%

Balance as

<tn 01,07.2074

Adjustme
nt du.ing
thc year

Chargcd
During .hc

Balance as on
30.06.2015

Land & i,and l)evclopmcnt I9:.01r,19- I .{t73.0 | 0 193.910,+07 0.0!i' trl.c) I0,10r

Bu drng & (i)nstructl()n 783,0.t0.083 5.'t8,051 788.758.136 1.0o/o 115.626,965 51,15:,401 198,979,366 549,i78,770

3 I'lanr & irlechincrics 6.703.3.13.895 126.022,213 6,815,718 6,822,550,-{10 6.0% 1,t.19,798,6 t7 396.191,059 1.546.292_676 5.2'76_251 .11,].

+ \lrchanical & llccrrical (i.ods 1,071,161 1,072.263 10.0% 3't2,629 l0i,l:6 179,855 59:,-108

5 Of ticc/facton l iqr-ripment 8,172,053 l,{57,689 9.629."712 15.0"/c 1.652,205 1.26.1,0{0 2,916.245 6.i13,191
(lomputer & Cornputcr Iiquipments 2.825.+90 668.906 t,49-r396 20.0". 1 ,19 |,994 515.053 2.067.0-17 1.12;_319

\\'atcr 'l rcarmcnr l)hnt {,50-1205 688.+10 5,192.615 15.00'. I,l46,Jl5 688,103 1.83{.-118 _r358.117

8 liurniturc & |ixturc 4,121.161 :,57+,r 5 r 10.698.321 10.0% 2,208,683 t,r 19.60- 3,338,290 7,360,031

9 Vehiclcs 21.926.111 7.719,500 1,700,000 2-.916.211 t0.01" 13.756.?61 4,700,0(X) 5.5,17.926 1.r,604.687 13.3,11,530

10 l:lcctrrc Insrrllatiorr 13,7tq.520 219.106 33,938,626 15.0%, 2.181,5+7 .+.487.310 6.668.857 2'7 .269.169

ll l'-ire l-rrin*uishcr/liruip,ncnts 560,910 560.910 15.0% 3 t,J 7l 75,074 106.+-{7 45+.463

t2 l,:rb liquipmcnts 1.164..13r t,-+62,:r0 2_626_701 15.0% 39.389 261.859 l0r,248
Safcn Shocs 198.825 r98,8ti | 5.0" 

"
-1.378 {,378

1,1 llcfrezarator 28,300 28,300 15.0% t,l:l 5,835

,\ir (irndiuoncr l,5t8,t-t0 :.1fl.900 4,960,040 r5.0% 7.{,-193 5.r2.95{ 61'1.447 1.312_593

t6 tirrk LIIrI' 1,750,000 1.750,000 15.0% I l t,:50 ::t,-191 360.741 t,389,257

17 lettr 9.011.i17 9.017 _'t't1 15.0% 216,201 r,247,Rt: t,+q{,016 7,551,761

18 (l()ckcfiies 218,900 :18.r00 15.0% 11.616 11 ,6'7 6

19 (r'lindrical Ycrrical Stccl 'lank 104.569.605 1.100.000 105-669,606 15.0o/b 13,755,637 2t,549 )62 8.1,080,24.1

20 (icncrator 19,670,1'8 630,000 20,300,278 15.0% r,162.791 2.6.19.552 +.t I l.3Jl 16.187.936

2l Ship 90,000,000 91,196,:+' 18'7 .196_21'7 20.00/o :ri olR .tq7 15,0+8,r97 | 6?. tJ7.r50

S()lar l)owcr Svstcm 560.000 560.000 15.0% -12.000 73,.138 I15,-138 111,562
'l clcph()ne lnstallat'(xr 886,81l 123.279 I,610,091 15.0o/o 2,398 1,+1,.t l,t 1.+5.812 1,161,279

21 Vratcr Linc Installation 326,395 326,395 15.00.4 2.1,-180 .+2.R03 61.283 259.112

Iune 30-2015 7,993,266.162 250.494.798 rr,933,443 8,231-827,518 1,328,r42,00s 4,1169s4 507 ,719,9({' 1,831,14s,918 6,,100,681"600

lune 30-2014 1.144.673,923 867,405,534 18,813,295 7,993266,162 982,156,774 6,611,295 352,598,526 1,328,142,005 6,665,r24,1s8
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SHAHJIBAZAR POWER COMPAI{Y LIMITED
SCHEDULE OF PROPERTY, PLANT AND EQUIPMENT

FOR THE YEAR ENDED IUNE 30. 2015

st.
Paruculars

Cost l)cprccraoon
\\'ntrco l)o\rn

\'aluc as on
30.06.2015

Balancc as on
01.07.1+

-\ddition
during ttLrs

pcriod

l)isposall

dunns fie
Balance as on

30.06.15

Ratc Balance as on
01.01.1.1

Charged
Dunng the

Ycar

llalance as on
30.06.2015

01 I-and & Land Developmcnt l4r.5f{7,06i 149,iR7,065 0.0% 1.19.587,065

02 lluilding & Construction 37.1,855.803 374.855,803 i.jvo 131,181,06- 26.239.906 158,621.973 216.233.830

03 Plant & Nlaclmenes 3.89't;723.221 10? l?l o), 3.99.1.148,149 6.0".'" I ,0r 1.2{0,80.1 t35.59-.ll-l 1.t06.818.038 2.687.310.111

0+ \lcchaoical & lllcctrical Goods t,0 ;2,263 |,012,263 10.0,16 3 ,-2.629 10r,116 +79.856 59:.-107

05 Of6ce Equipments 3,001,875 7-+.020 l,0r-,895 15.0" o 1.3(,9,53r .r5-;,0.,0 r,8:4,598 I,15t,t98

06 (:()mputcr & (1)mputcr I iquipmcnts 1,86+,970 43r,500 3,301,1r0 20.0% t..$8.097 ,r30,961 1,869,058 433,112

07 \\'atcr Treatmcnt Plant 1,170,000 I,1'0,000 15.09/o 901,750 175,500 1,,017.250 92,7 50

08 Fumiture & lil-\ture 3,949,300 1+0,000 ,1,0u9,300 10.0% I,969,8,10 398,263 2,368,103 't,721,191

09 Vehicles 14.tltll,920 :.r 18,000 t.r00.000 12,299,920 20.0"h t:,918,18 I 4.700.000 3,294.08.1 11.512.265 787,655

Iune 30-2015 4,442,108,423 7Os,194,442 4,700,000 4,542,602,865 1,222,592,906 4,700,000 266,698,234 1 484,591140 3,058,011,725

fune 30-2014 3,9s7,268,968 503,652,750 18,8tt,295 4,U2,108,423 982,156,774 6,673,295 247,049,427 1,222,592,906 3,219,515,518

Allocation Current Yeat Depreciationl

Cost of Goods Sold Portion:

lluilding & Construction
Plant & trlachineries

\lechanical & Electrical Goods

\Vater -freatment Plant

Total Note:27

General & Amin. Portion:
Ofhce Equrpments
( lolputcr & Comfutcr llclurlmcrrts

lrurniture & I'Lxturc

\.chcles
Total Note: 28

Grand Total :

-1'aka

26,239,906
)1( qo7 ?11

10i,22(t
175,500

__262!2'166_

.155,0(r0

430,961

398,263

3,29,1,084

_____$zgt!g_
266,698,234
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