SHAHJIBAZAR POWER COMPANY LIMITED

FOR THE PERIOD ENDED DECEMBER 31, 2014 (Half Yearly)
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SHAHJIBAZAR POWER COMPANY LIMITED SHAHJIBAZAR POWER CO. LTD.

STATEMENT OF FINANCIAL POSITION (Un-audited) STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
) AS AT DECEMBER 31, 2014 ( Half Yearly) FOR THE PERIOD ENDED DECEMBER 31, 2014 (Half Yearly)
Honourable Shareholders & Statutory Agencies December 31, | | June 30, 2014 Half Yearly (2014 - 2015) Second (2nd)Quarter Ended
ASSETS: Z014AATaka Taka December 31,2014 | December 31,2013 Ganizp Canpizemicy
Non-Current Assets 4,215,992,234 3,489,616,840 ” ! December, 2014 2013
Sub: Unaudited Financial Statements for the half year Ended December 31, 2014 Property, Plant and Equipment (WDV) 3,104,879,329 3,219,515,518 Taka Taka Taka Taka
Biological Assets 353,365 353,365 Revenue from Sales 791,155,451 714,571,907 369,216,382 334,249,203
:“Veszmenz - rj_tdf"s; b CoLLtd ( Associat L??gvélg'gzz 13;'[7)33’:%:’ Cost of Sales (503,014,487)  (416,659,774)  (227,016,726)  (190,949,796)
We are pleased to present the unaudited Financial Statements for the half-year nvestment -Midland Power Co.Ltd ( Associate) »545, il Gross Profit 288,140,964 297,912,133 142,199,656 143,299,407
Current Assets 1,292,274,218 2,347,865,332 Operating Expenses:
ended December 31, 2014 in compliance with Rule-13 of the Securities & Exchange Inventories 110,382,353 128,064,872 General and Administrative Expenses (44,290,281) (17,703,512)  (31,755,658) (8,352,420)
Accounts Receivables 369,239,153 393,626,962 Fmanc|-al Expen-ses (94,420,400) (125,209,647) (43,489,177) (61,290,602)
s 155 e e M v
édvs"éeB’ D:ps"sl‘ts and Prepayments 7; ’?ié’?gg 1’;;‘3)’;23’523 Net Profit before Tax and WPPF 158,789,456 159,424,514 73,665,358 74,116,405
GZZ e Ina_r"ran:i‘tance 49965370 s Less: Workers Profit Participant Funds (7,561,403) (7,591,644)  (4,748,095) (3,529,353)
a Net Profit before Tax 151,228,053 151,832,870 68,917,263 70,587,052
TOTAL ASSETS 5,508,266,452 5,837,482,171 Income Tax Expenses: (51,727,488) (30,447,521)  (25,682,848) (14,388,064)
SHARE HOLDERS' EQUITY AND LIABILITIES Current Tax ‘ 451,727,4ss)| | 130,447,521;| | 125,682,848]” (14,388,064]|
Shareholders' Equity 3,386,019,112 2,930,976,936 Deferred Tax - B B R
= Share Capital 1,267,980,000 1,141,180,000 Net profit after Tax 99,500,565 121,385,349 43,234,415 56,198,988
Yeasin Ahmed Share Premium 914,920,000 724,720,000 Share of Profit from Associate 38,541,611 2,159,467 16,973,004 2,159,467
Company Secretar Retained Earnings 1,203,119,112 1,065,076,936 Net Profit 138,042,176 123,544,816 60,207,419 58,358,455
pany 4 Non-Current Liabilities 1,404,737,580 1,405,543,397 Other Comprehensiye Income = = = =
Long Term Loan- Net of Current Maturity 1,015,917,829 956,778,478 Total Comprehensive Income 138,042,176 123,544,816 60,207,419 58,358,455
Deferred Liabilities 388,819,751 448,764,919 Profit Attributable to:
Current Liabilities 717,509,759 1,500,961,838 zﬂ:“cyo:‘t’:gﬁ]'n‘:;f;f:; ERERTD L] P ]
Short Term Loan 199,754,318 207,130,332
e il 138,042,176 123,544,816 _ 60,207,419 58,358,455
coNsoL|DAT?E%%??%Z?%??N&%%F :oLsImT)ENDm dited) IPO Application Amount ;TR0 SRR Total Comprehensive Income Attributable to:
n-audite . :
AS AT DECEMBER 31, 2014 ( Half Yearly) Long Term Loan - Current Maturity 253,434,078 523,440,000 Equity holder of Parent 138,042,176 123,544,816 60,207,419 58,358,455
Sundry Creditors 58,273,018 50,130,496 Non Controlling Interest - . . .
December 31, || June 30, 2014.| Li‘al?ilities for Expenses 4,952,254 3,784,466 138,042,176 123,544,816 60,207,419 58,358,455
ASSETS: Taka Taka Dividend Payable 19,066,857 171,177,000 ) .00 708 047 0.51
Trade Payable 175,858,325 209,341,907 Earnings Per Share (EPS)
Non-Current Assets 6,764,014,641  6,836,447,741 Re-stated Earning Per Share (EPS) 1.04 1.03 0.45 0.48
Property, Plant and Equipment 6,552,194,248 [ 6,665,124,158 TOTAL EQUITY AND LIABILITIES DAUBVEETION W5:837:482:171 o W
Biological Assets 838,553 801,726 b W @m < /
Intangible Assets 222,300 107,300 D\C?" / Bhulon Bhowmik Fefoz Alam
Investment - at cost 100,210,899 98,407,526 Bhylm\ _Bhow_mik ) _F 0z Alam Chief Financial Officer Managing Director
Investment -Midland Power Co.Ltd ( Associate) 110,548,642 72,007,031 Chief Financial Officer Managing Director SHAHJIBAZAR POWER COMPANY LIMITED
c ¢ Asset ) 3375 505 552 SHAHJIBAZAR POWER CO. LTD. CONSOLIDATED STATEMENTS OF CASH FLOWS (Un-audited)
| urrent Assets > 72,2 48‘; A % 125’ 663, ks CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) FOR THE PERIOD ENDED DECEMBER 31, 2014 (Half Yearly)
nventories ,489, ,125,663, FOR THE PERIOD ENDED DECEMBER 31, 2014 (Half Yearly)
X Dec 31, 2014 Dec 31, 2013
Accounts Receivables 841,887,121 1,028,886,444 Half Yearly (2014 - 2015) |  Second (2nd)Quarter Ended Taka | Taka |
Other Receivables SR 720,363 Octobers Octobers A CASH FLOW FROM OPERATING ACTIVITIES
Advance, Deposits and Prepayments 817,095,523 596,837,319 December 31,2014 | | December 31,2013 | pecember, 2014 | | December, 2013 !
. Taka Taka Taka Taka Cash receipt from customers 4,979,058,514 981,124,700
Cash & Cash Equivalents 589,841,037 1,093,426,399 Cash paid t \i l 3555356959 470,655,690
Goods in Transit 759,820,723 429,275,000 Revenue from Sales 4,792,064,407 907,116,682  2,561,421,269 526,793,978 C::h g:d fgrsggs:aetzzjnz[ng(;zﬁ:s ( ;276’143)321; ((44,219Y087;
TOTAL ASSETS 10,495,187,597 11,112,256,292 Cost of Sales (G.820:830099)) (608,253, 211)) (ZORGRIDIIA |(382,543,233) Cash received from Non-operating Activities 11,229,748 4,968,136
Gross Profit 965,727,808 298,863,471 467,085,272 144,250,745 Income tax paid (50,978,846) (35,875,447)
SHARE HOLDERS' EQUITY AND LIABILITIES gpefal“'"i izpe'!ies; 6 IR 5,272,065 BT | teoms.esh) Cash payment for Financial Expenses (216,906,511) (264,765,013)
. . eneral and Administrative Expenses ,370, 1272, ,046, ,075, . . — oo - BT S s AT
:: areléoldtrls Equity 4’10122'70336507090 3%211:1' 1158%%:) Financial Expenses (216,906,511)  (264,765,013)  (96,046,970)  (200,832,017) Net Cash from operating activities 890,902,625 170,577,599
are Capital ,267,930, plaily ) Operating Profit T 638,450,783 (1,173,610) 309,991,555  (74,656,926) B CASH USED IN INVESTING ACTIVITIES
Share Premium ) 914,920,000 724,720,000 Non-Operating Income 9,547,943 4,833,503 6,886,591 867,984 Acquisition of property plant and equipment (137,291,543)| (188,647,846)
Share Money Deposit - 99,333,400 Net Profit before Tax and WPPF 647,998,726 3,659,893 316,878,146  (73,788,942) Biological 36,82 2
. i Lo < gical Assets (36,827) (103,250)
Tax Holiday Reserve 278,055,237 82,397,956 Less: Workers' Profit Participant Funds ~ (7,561,403) _ (7,591,644) (4,748,095)  (3,529,353) Intangible Asset 115.000 110,000
Retained Earnings 1,549,135,342 || 1,166,521,565 Net Profit before Tax 640,437,323 (3,931,751) 312,130,051  (77,318,295) ntangible Assets () ()
Advance , Deposit and prepayments 758,953,206 (205,214,705)
Minority Interest/Non controlling interest [ 150,148,039 || 1,900,319 | Income Tax Expenses: (51,793,558) _ (30,590,308) _ (25,744,467) _ (14,530,851) Assets in Transit (49,965,320 )
. Current Tax (51,793,558)| [ (30,590,308)] [ (25,744,467)| [ (14,530,851) 13, L)
Non-Current Liabilities ) 2,167,014,111  2,609,313,244 Deferred Tax - - - - Investment in Subsidiary and FDR (802,469,973) (579,499)
Long Term Loan- Net of Current Maturity 32002701885 1,823,748, 941 Net profit after Tax 588,643,765 (34,522,059) 286,385,584 (91,849,146) Net cash flow from investing activities (230,925,457) _ (394,655,300)
Loan from other than Bank 269,618,475 336,799,384 y y LXASt) DESS)
°r than Share of Profit from Associate 38,541,611 2,159,467 16,973,004 2,159,467 C CASH FLOW FROM FINANCING ACTIVITIES
Deferred L/C Liabilities 388,819,751 448,764,919 Net Profit 627,185,376 (32,362,592) _ 303,358,588 (89,689,679) Bank Loan (Short T 294 125 845 310,554,588
Current Liabilities 4,167,934,867 5,286,889,808 Other Comprehensive Income - 5 E 5 IpagA Oin (t' orA erm‘) Daimss ,554,
Short Term Loan 7,106,268,439 872,142,504 Total Comprehensive Income 627,185,376 (32,362,592) 303,358,588 (89,689,679) Divi ppd';a _‘d°" moun :152'110’143; )
P, Profit Attributable to: vidend Pal 10, -
IPO Application Amount ) 6,170,910 335,957,637 Equity holder of Parent 578,271,056  (31,323,313) 279,043,471  (88,702,790) Payment of L/C Liabilities (811,580,571), -
Long Term Loan - Current Maturity 904,438,735 994,495,704 Non Controlling Interest 48,914,320 (1,039,279) 24,315,117 (986,889) Loan other than bank & Financial Institute (75,980,909), 219,586,403
Sundry Creditors 58,555,792 50,352,418 627,185,376  (32,362,592) 303,358,588 (89,689,679) Share Capital 126,800,000 o
Liabilities for Expenses 14,748,143 12,648,041 Total Comprehensive Income Attributable to: Share Premium 190,200,000 -
Dividend Payable 19,066,857 171,177,000 Equity holder of Parent 578,271,056  (31,323,313) 279,043,471  (88,702,790)
Trade Payabyle 219.925.342 319.720.362 Non Controlling Interest 48,914,320 (1,039,279) 24,315,117 (986,889) Bank Loan (Long Term ) GR35 01025} (2:5617855)
Rl oUe=h Net cash flow from financing activities 1,163,562,530 252,179,106
L/C Liabilties CH Pyl 2,590,396, 052 E Per Share (EPS 62:'51:5'376 (3:'23:2,592) 3023 2305 = (8: 76: e D Net Cash inflow/(outfl ifg th (A+B+C) ((503 585 362)) 28,101,405
- arnings Per Share (EPS) . -0. 5 -0. et Cash inflow/(outflow) for the year (A+B+ b b b y
TOTAL EQUITY AND LIABILITIES 10,495,187,597  _11,112,256,292 Re-stated Earning Per Share (EPS) E Opening cash and bank balance 1,093,426,399 30,525,505
** The main reason of significant change in the consolidated earnings of the Company as compared to the 2nd F CIosing cash and bank balance (D+E) 589,841 ,037 53,626,91 0

Quarter & Half yearly Ended Decemmber 31, 2013 due to the addition of profit from Subsidiary and Associate company.
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