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Independent Auditor’s Report

To the Shareholders of Shahjibazar Power Co. Ltd.
Report on the Audit of the Financial Statements

Opinlon

We have audited the consolidated and separate financial statements of Shahjibazar Power Co. Ltd, (The Company) which
comprise the Statement of Financial Position as at June 30, 2025, and Stalement of Profit or Loss & Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flows for the ysar then ended, and notes to the consolidated and separate
financial statements, including a summary of significant accounting policies and other explanatery information.

In our opinion, the accompanying consolidated and separate financial stalements give a true and fair view, in all material respects,
of the financial position of the company as at June 30, 2025, and its financial performance and its cash flows for the year then
ended in accordance with IFRS Accounting Standards as Issued by the International Accounting Standards Board (JASB), The
Companies Act 1994, The Securities and Exchange Rules 2020 and other applicable laws and regulations.

Basis for Opinlon

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards

are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are

independent of the Company In accordance with the International Ethics Standards Board for Accountants' International Code of

Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), together with the ethical

requirements that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have obtained
| is sufficlent and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial

statements of the current period. These matlers were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these malters.

KEY AUDIT MATTER = ' ' How ouir audit addresses the Key Audit Matter
Revenue

At the year ettt wuns.30, 2025, the compiany's raperies We have tested the design and operating effectiveness of
total revenue of BDT. 12,330,067,159 (BDT 11,164,461,069 Kot centials f5aiisia on the tolowipa:

in the year ended June 30, 2024) and BDT, 3,581,235,347 y 9 g

(BDT 2,337,474,773 In the year ended June 30, 2024} in the
company's consolidated and separale financial statements
respectively.

B Obtaining an understanding of the policy of revenue
and the contracts with customer;

P Reviewing the segregations of duties in relation to
creation, review and approval of invoice;

B Cult off testing, which involves testing of the revenue
recognized shortly before and after date of the
statement of financlal position,

» Assessing weather revenue recognition policies are

applied following terms of relevant accounting

standards and industry practice;

The revenue of the Group mainly comes from production
and supply of electricity, which contributes 29%, and
production & supply of petroleum products, which
contributes 71% of lotal revenue.

The initial Power Purchase Agreement (PPA)of 15 years
expired on 9th February 2024, Pursuant o the approval;_qf_ w
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the Power Division, Ministry of Power, Energy and Mineral
Resources, the PPA is extended by 5 years fill 9th July
2029.

The Company recognizes revenue al the end of every
month for electricity supply over the month and Petromax
Refinery Limited recognizes revenue for patroleum products
when the goods are handed over to customers at a point in
lime.

The revenue recognition has been considered as key audit
malter, since it is one of the key performance indicators of
the company and also the key financlal element which
would eventually increase the Inherent risk of the company.

P Evalualing the calculation of revenue recognized as per
PPA.

P Reviewing collectability of the credit sales fo
customers, including period collections;

> Assessing the disclosure of revenue recognition and
receivable provisioning polices.

Details of Revenue Recognition are Included [n Note 282,00 and 28.00 (separate) the Financial Statements

Property, Plant & Equipment (PPE)

The Group has made significant Investment in property,
plant, and equipment to operate the business and for the
inltial setup of plants. The PPE mainly consists of land,
building, plant & machinery, vehicles and other equipment.
Most of the assets are used for production of electricity and
manufacturing/refining of oil for sales.

The carrying value of the consolidated and separate PPE Is
Tk. 3,169,968,412 among which Plant and machinery
consist of 80.48% and 1,283,841,091 among which Plant
and machinery consist of 88.30% as at 30 June, 2025, The
valuation of PPE was Identified as a key audit matter due to
the significance of this balance to the financial statements.

The expenditures are classified as an asset, if it is probable
that the future economic benefits assoclated with the item
will flow to the enlity and the cost of the Item can be
measured reliably.

The useful lives of PPE items are based on management's
eslimales regarding the perlod over which an asset is
expected lo be avallable for use, The estimates of useful life
of lhe assets is a malter of Judgment based on the
experience of the entity with similar assets and also take
into consideration the physical condition of the assels.

Our audit procedures included:

> Review of the processes and controls used to ensure
that the assets are properly recorded, managed, and
valued.

P Physical verification of assets to confirm the existence
and operating effectiveness of assets.

B Perform substantive tests to evaluate the accuracy and
completeness of the measurement of assets at initial
and subsequent stages.

B Evaluation of useful life estimation base and judgement
applied.

B Review of appropriateness of calculation and charging
of depreciation on the assets.

P Read and analyzed the disclosures made in the
Consolidated and Separate financial statements.

Details of PPE are included In in Note 4a & 4 (separate) and Note 44 & 45 to the Financlal Statements

Ref: GKC/25-26/A1131
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Investment Accounted for using the Equity Method

The Company has invested in equily shares of its
associates namely Midland Power Co. Lid. As at June 30,
2025 the carrying values of these invesiments were BDT.
1,934,226,855, And as at June 30, 2024 the carrying values
of these Investments were BDT. 1,677,068,553.

Al the time of conducling our audit of the separate financial
statements of the Company we have considered lhe
recoverable value of the company's Investments in all the

We have reviewed management's analysis of impairment
assessment and recoverable value calculation of
subsidiaries and associales In accordance with IAS 38.

In particular, our discussions with the Management were
focused on the continued appropriateness of the value in
use model, the key assumption used In the model, the

above subsidiaries stated at cost and associates valued
using equity method.

reasonably possible alternative assumptions, particularly
where they had the most Impact on the value in use
calculation.

Management has conducted impairment assessment and
calculated recoverable value of its individual subsidiaries in
accordance with 1AS 36.

Details of Investment Accounted for using the Equity Method in Note 5a and 5.00 (Separate) to the Financlal Statements

Other Matters

The financial statement of the company for the year ended June 30, 2024 were audited by another auditor (ACNABIN Chartered
Accountants) dated October 27, 2024 and expressed an unqualified opinion on those statements.

The Document Verification Code (DVC) had been taken for separate financial statements of Shahjibazar Power Co. Lid. by us the
“group auditor’ and the DVC of subsidiary Petromax Refinery Ltd. has been taken by the component auditors based on the separate
Financial Statements of PRL,

Information Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for information other than financial statements and auditor's report. The other information comprises
of the Direclor's Report, Corporate Governance Compliance Report, Business Responsibility & Sustainability Report and
Management Discussion and Analysis. We expect to receive this other information after the date of our auditor's report.

Our opinion on the financial statements does not cover the other Information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility is to read the other information
and, In doing so, consider whether the other information is materially inconsistent with the financlal statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed on the other
information obtained prior to the date of the auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the consolidated and separate Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated and separate financial statements in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB), the Companies
Act 1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material misstatement,

Ref: GKC/26-26/A/131
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whether due to fraud or error. The Companies Act, 1994 require the management o ensure effective internal audit, internal control
and risk management functions of the company. ’

In preparing the consolidated and separate financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realislic alternalive but
to do so. '

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the consolidated and separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financlal statements as a whole
are free from material misstatement, whether due to fraud or error, and lo issue an auditor's report that includes our opinion.
Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material I,
individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the basis
of these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism throughout
the audit. We also:

P Identify and assess the risks of material misstatement of the consolidated and separate financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not detecling a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

P Obtain an understanding of internal control relevant to the audit In order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's abllity to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report lo the related disclosures In the financial statements or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue as a going concern.

P Evaluate the overall presentation, slructure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

P Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
the company lo express an opinion on the consolidated and separate financial statements we are responsible for the
direction, supervision and performance of the company audit. We solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and fiming of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Ref: GKC/25-26/A/131
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the consolidated and separate financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation preciudes public disclosure about the matter or when, in
exlremely rare circumstances, we determine thal a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Securities and Exchange Rules 1987 and relevant notifications Iissues by
Bangladesh Securities and Exchange Commission, we also report that:

P> We have oblained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit and made due verification thereof;

B Inour opinion, proper books of accounts, records and other statutory books as required by law have been kept by the
Company so far as it appeared from our examinalions of those books;

B The statement of financial position, Statement of profit or loss and other comprehensive income and statement of
changes in Equity and Statement of Cash Flows of the Company dealt with by the report are in agreement with the books
of account and returns; and

B The expenditures incurred were for the purpose of the Company's business.

For and on behalf of

G. Kibria & Co.

Chartered Accountants

Firm's FRC Enlistment No. CAF-001-030

Place: Dhaka C7 ‘
Date: 27t October 2025 A.K. Gulam Kibria, FCA, (#392)
DVC No: 2510270392A5567351 Engagement Partner

Ref: GKC/25-26/A/131




SHAHIIBAZAR POWER CO. LTD.
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS:

MNon-Current Assets

Property, Plant and Equipment

Investment Accounted for using the Equity Mathod
Right-Of-Use Assets

Other Investments

Capital Work-In-Progress

Current Assets

Inventories

Accounts Recelvables

Other Recelvables

Advance, Deposlts and Prepayments

Financial Assets at fair value through profit or loss
Cash and Cash Equivalents

Goods in Transit

TOTAL ASSETS

SHARE HOLDERS' EQUITY AND LIABILITIES
Shareholders’ Equity

Share Capltal

Share Premium

Retained Earnings

Non-controlling Interests

Total equity

Non-Current Liabllitles

Long Term Loan- Net of Current Maturity
Lease Liabllitles

Deferred Tax Liabllities

Current Liabllities

L/C Liabllities

Lease Liabllities

Short Term Loan

1RO Application Money

Long Term Loan - Current Maturity
Sundry Creditors

Liabllitles for Expenses

Unclalmed Dividend

Trade Payable
Total Liabllitles

TOTAL EQUITY AND LIABILITIES
Met Asset Value Per Share (NAVPS)

AS AT JUNE 30, 2025

Notes June 20, 2025 June 30, 2024
Taka Taka

6,219,241,010 6,934,535,890
4a 3,159,968,412 3,674,117,005
5a 1,934,226,855 1,677,068,553
7a 188,182,775 197,085,010
8a 894,172,710 1,359,269,738
8b 42,690,258 26,995,585
6,843,307,050 4,885,444,761
9a 1,998,764,753 1,596,117,018
10a 2,799,460,339 1,705,958,090
11a 18,000,207 15,043,943
12a 1,480,724,272 868,877,065
12h 12,709,972 15,163,788
13a 350,367,076 143,267,875
14a 174,280,431 541,016,980
13,062,548,060 11,819,980,651
7,325,226,559 7,076,547,158
15.00 1,866,316,290 1,866,316,290
16.00 914,920,000 914,920,000
17a 4,543,990,269 4,295,310,868
17b 304,931,617 316,465,306
7,630,158,176 7,393,012,464
328,746,267 273,950,744

18a - -
21 31,427,405 34,573,941
19a 297,318,862 239,376,803
5,103,643,617 4,153,017,443
20a 1,514,915,378 1,258,704,662
21a 5,961,816 5,169,024
22a 2,264,228,961 2,693,863,668
23a 1,173,818 1,173,818

24a - -
25a 240,591,307 128,547,440
26a 29,730,556 22,694,791
26b 12,517,401 9,796,986
27a 1,034,524,381 | 33,067,055
5,432,389,884 4,426,968,187
13,062,548,060 11,819,980,651
27b 30.25 37.92

The financial statements were authorised for Issuance by the Board of Directors on October 27, 2025

MEQ@- Company %cretarv

This Is the statement of Consolidated Financlal Position referred to In our report of even date.
The annexed notes 1 to 50 form an Integral part of these financlal statements

g;alrman‘ Director

Report of the Auditors to the Shareholders:

Dated: October 27, 2025
Place : Dhaka, Bangladesh
DVC: 2510270392A8567351

Rel: GKC/25-26/A/131

=%

For and on behalf of:
G. Klbrla & Co.

Chartered Accountants
Firm's FRC Enlistment No, CAF-001-030

G|

A.K. Gulam Klbria, FCA (#0392)

Engagement Partner




SHAHJIBAZAR POWER CO. LTD.

STATEMENT OF FINANCIAL POSITION

ASSETS:

Non-Currant Assets

Property, Plant and Equipment

Investment Accounted for using the Equity Method
Investment In Subsiciary

Right-Of-Use Assets

Othet Investments

Current Assets

Inventories

Accounts Recelvables

Other Recelvables

Advance, Deposits and Prepaymeants
Cash and Cash Equivalent

Goods In Transit

TOTAL ASSETS

SHARE HOLDERS' EQUITY AND LIABILITIES
Shareholders' Equity

Share Capital

Share Premium

Retained Earnings

Non-Current Liabllities

Long Term Loan- Net of Current Maturity
Lease Liabliitles

Deferred Tax Liabllities

Current Liabllities

L/C Liabllitles

Lease Liabilities

Short Term Loan

IPO Application Money

Long Term Loan - Current Maturity
Sundry Creditors

Liabllities for Expenses

Unclaimed Dividend

Trade Payable

Total Liabllitles

TOTAL EQUITY AND LIABILITIES

Net Asset Value Per Share (NAVPS)

AS AT JUNE 30, 2025
Notes June 30, 2025 June 30, 2024
Taka Taka

4,340,565,711 4,?58,6?5&?2
4,00 1,283,841,001 1,643,487,373
5.00 1,934,226,855 1,677,068,553
6.00 900,000,000 900,000,000
7.00 2,458,458 3,687,688
8.00 220,039,307 534,431,459
2,634,128,723 634,303,141
9.00 366,143,900 434,492,617
10.00 1,797,575,311 94,432,847
11.00 4,565,685 2,850,178
12.00 139,302,083 33,361,963
13.00 182,200,222 56,808,556
14.00 144,261,523 12,266,980
6,974,694,434_ _ 5392,978,214
5,308,102,909 _ 4,955,620,303
15,00 1,866,316,290 1,866,316,290
16.00 914,920,000 914,920,000
17,00 2,526,866,610 2,174,384,013
298,047,622 242,225,988

18.00 - _
21,00 1,636,629 2,852,277
19.00 297,310,993 239,373,711
1,367,643,904 195,131,923
20.00 122,338,027 58,989,850
21.00 1,215,648 1,215,648

22.00 - -
23.00 1,173,818 1,173,810

24.00 . -
25,00 190,640,824 93,287,358
26.00 11,001,401 8,375,646
26b 12,517,401 9,796,986
27.00 1,028,756,786 22,292,617
1,666,591,526 437,357,910
6,074,694,434_ _ 5,392,978,214
27bb 28.44 26.55

The financlal statements were autharised for Issuance by the Board of Directors on October 27, 2025

Campanyékcrzbary

This Is the statement of Financlal Position referred to In our report of even date,
The annexed notes 1 ta 50 form an Integral part of these financlal statements

haﬁ'gha

Report of the Auditors to tha Shareholders:

Director

Dated: October 27, 2025
Place : Dhaka, Bangladesh
DVC: 2510270392A5567351

Rel: GKC/25-28/A131

GX¢

For and on behalfl of:

G, Kibrla & Co.

Chartered Accountants
Firm's FRC Enlistment No. CAF-001-030

AK, Gulam Kibria, FCA (#0352)
Engagement Partner




SHAHJIBAZAR POWER CO. LTD.
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the Year Ended
Notes June 30, 2025 June 30, 2024
Taka Taka

Revenue 28a 12,330,067,159 11,164,461,060
Cost of Sales 29a 11,146,316,178 9,883,111,905
Gross Profit 1,183,750,981 1,281,349,155
Operating Expenses:
General and Administrative Expenses 30a 169,971,113 165,461,910
Operating Profit 1,013,779,867 1,115,887,245
Financlal Expense 31a 586,231,610 376,265,171
Non-Operating Income 32a 138,698,086 74,048,318
Share of Profit From Assoclate 33a 257,158,302 (43,008,728)
Net Profit before Tax and WPPF 823,404,645 770,661,663
Workers' Profit Participation Fund 34a 31,249,826 38,746,209
Net Profit before Tax 792,154,819 731,015,454
Income Tax Expenses: 321,051,154 275,786,019

Current Tax 35a 263,113,872 284,387,764

Deferred Tax 35.00 57,937,282 (8,601,745)
Net profit after Tax 471,103,665 456,129,436
QOther Comprehensive Income - -
Total Comprehensive Income 471,103,665 456,129,436
Profit Attributable to
Equity holders' of the parent 472,637,355 431,353,139
Non Controlling Interest (1,533,689) 24,776,297

471,103,665 456,129,436
Total Comprehensive Income Attributable to:
Equity holders' of the parent 472,637,355 431,353,139
Non Controlling Interest (1,533,689) 24,776,297
471,103,665 456,129,436

Earnings Per Share (EPS) 36a 2.53 2,31

he financlal statements were orised for [ssuance by the Board of Directors on October 27, 2025

T
g\-alrr;a% Director Mam@or Companyicretary

Report of the Auditors to the Shareholders:
This Is the statement of Consolldated Comprehensive Income referred to In our report of even date.
The annexed notes 1 to 50 form an Integral part of these financial statements

For and on behalf of:

G. Kibria & Co.

Chartered Accountants

Firm's FRC Enlistment No. CAF-001-030

Dated: October 27, 2025 G .
Place : Dhaka, Bangladesh A.K. Gulam Kibria, FCA (#0392)
DVIC: 2510270392AS567351 Engagement Partner

Ref: GKC/25-26/A1131 B



SHAHJIBAZAR POWER CO. LTD.
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Revenue
Cost of Sales

Gross Profit

Operating Expenses:

General and Administrative Expenses
Operating Profit

Financial Expenses
Non-Operating Income
Share of Profit From Associate

Net Profit before Tax and WPPF
Waorkers' Profit Participation Fund
Net Profit before Tax

Income Tax Expenses:
Current Tax
Deferred Tax

Net profit after Tax

Other Comprehensive Income
Total Comprehensive Income

Earnings Per Share (EPS)

For the Year Ended
Notes June 30, 2025 June 30, 2024
Taka Taka
28.00 3,581,235,347 2,337,474,773
29,00 2,884,748,164 1,761,792,054
696,487,183 575,682,719
30.00 73,243,544 65,884,322
623,243,639 509,798,397
31.00 130,254,304 65,031,963
32.00 162,394,737 22,423,964
33.00 257,158,302 (43,008,728)
912,542,374 424,181,670
34.00 31,208,765 22,247.._1_62
881,333,609 401,934,508
35.00 304,893,050 193,568,040
246,955,768 202,169,785
57,937,282 (8,601,745)
576,440,559 208,366,468
576,440,559 208,366,468
36.00 3.09 1.12

The financial statements were authorlseé for Issuance by the Board of Directors on October 27, 2025

Mawﬂir

Report of the Auditors to the Shareholders:
This is the statement of Comprehensive Income referred to in our report of even date.
The annexed notes 1 to 50 form an integral part of these financial statements

S

\

Director

Dated: October 27, 2025
Place : Dhaka, Bangladesh
DVC: 2510270392AS5567351

Ref: GKC/25-26/A/131

G

Con%ecreta ry

For and on behalf of:

G. Kibria & Co.

Chartered Accountants

Firm’s FRC Enlistment No. CAF-001-030

G .

A.K. Gulam Kibria, FCA (#0392)
Engagement Partner



SHAHJIBAZAR POWER CO. LTD,
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 20, 2025

JUNE 30, 2025 JUNE 30, 2024
Taka Taka

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipt from customers 11,236,564,911 12,655,230,715
Cash pald to suppliers, employees (9,377,382,587) (10,310,586,625)
Cash Pald for operational Expenses (501,555,353) (243,042,586)
Cash recelved from Other Activities 92,267,665 48,005,776
Cash pald for Workers Profit Participation Fund (38,746,209) (37,098,222)
Income Tax Pald (177,150,165) (401,475,945)
Cash payment for Financial Expenses (585,872,258) (352,010,030)
Net Cash flows from operating activities 648,126,004 1,359,023,083
CASH FLLOWS IN INVESTING ACTIVITIES
Acquisition of property plant and equipment (15,264,730) (173,545,357)
Capltal Work-In-Progress (15,694,673) -
Proceeds from disposal of Fixed Assets 71,605,100 3,670,000
Other Investment 465,097,028 (719,183,240)
Net cash used in investing activities 505,742,725 (889,058,597)
CASH FLOWS FROM FINANCING ACTIVITIES
Bank Loan (Short Term ) (429,634,707) 223,463,314
Payment of Dividend (233,957,954) (205,294,791)
Unclaimed Dividend 2,720,415 (664,405)
Payment of Liabilities(Letter of Credit) = (118,509,953)
Payment of Lease Liabllities (2,713,096) (5,501,950)
Advance Income Tax (274,184,187) 7,000,000
Bank Loan (Long Term ) - (571,279,223

Net cash used in financing activities (937,769,529) (670,787,008)
Net Cash for the year (A+B+C) 216,099,201 (200,822,522)
Opening cash and bank balance 143,267,875 344,090,397
Closing cash and cash equivalents (D+E) 359,367,076 143,267,875
Net Operating Cash Flow per share [Note-49] 3.49 7.28
Effect of Exchange Rate: | 5,238 | | '15,542 |

Consolidated Net Operating Cash Flow per Share has decreased as a considerable part of accounts
receivables of SPCL has not yet been collected from BPDB as at the close of the financial year, In
addition, both operational payment and financial expenses of PRL have increased substantially during
this financlal year, contributing to a decreased consolldated Net Operating Cash Flow per Share,

The financial statements were authorised for Issuance by the Board of Directors on October 27, 2025

¥

Director Man I

e,

Company gﬂcretarv
Report of the Auditors to the Shareholders:

This Is the statement of Consolldated Cash flow referred to In our report of even date,
The annexed notes 1 to 50 form an integral part of these financial statements
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SHAHJIBAZAR POWER CO. LTD.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipt from customers

Cash pald to suppliers, employees

Cash Paid for operational Expenses

Cash recelved from Other Activities

Cash paid for Workers Profit Participation Fund
Income Tax Paid

Cash Pald for Financial Expenses

Net Cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property plant and equipment
Proceeds from disposal of Fixed Assets

Other Investment

Net cash flow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend Paid

Payment of Liabilities(Letter of Credit)

Payment of Lease Liabilities

Unclaimed Dividend

Payment for Advance Income Tax

Bank Loan (Long Term)

Net cash used financing activities

Net Cash inflow/(outflow) for the year (A+B+C)
Opening Cash & Cash Equivalent

Closing Cash & Cash Equivalent

Net Operating Cash Flow per share [Note-48]

Effect of Exchange Rate:

June 30, 2025 June 30, 2024
Taka Taka

1,878,092,883 4,260,662,965
(1,481,457,490) (2,436,669,252)
(174,745,491) (67,330,348)
124,006,871 11,079,216
(22,247,162) (34,676,115)
(160,996,838) (341,012,362)
(129,894,952) (43,630,543)

32,757,821 1,348,423,561
(1,720,868) (10,623,542)

2,765,100 -

314,392,152 (492,484,195)
315,436,384 (503,107,737)
(223,957,954) (205,294,791)

. (118,509,953)
(1,575,000) (1,575,000)
2,720,415 (664,405)

- 7,000,000

- (571,279,223
(222,812,539) (890,323,371)
125,381,666 (45,007,547)
56,898,556 101,906,103

T 182,280,222 56,898,556

0.19 7.23
5,238 | | 15,542 |

Net Operating Cash Flow per Share has decreased as a considerable part of accounts recelvables of

SPCL has not yet been collected from BPDB as at the close of the financlal year.

The financial statements were authorized for Issuance by the Board of Directors on October 27, 2025

-

Director Managi ‘ector

uE

Report of the Auditors to the Shareholders:

Company

cretary

This Is the statement of Cash flow referred to Iin our report of even date.
The annexed hotes 1 to 50 form an integral part of these financial statements
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SHAHJIBAZAR POWER CO. LTD.
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Attributable to share holders' equity

. = Non Controlling 5
Pafticviiars Share Capital Ta;e:::;clay Share Premium |Retained Earning Total Interests Yorl Equiny
Balance as at July 01, 2024 o 1,866,316,290 = 914,920,000 4,295,310,868 7,076,547,158 316,465,306 7,393,012,464
Net profit (After Tax) for the pered- = Z < 472,637,355 472,637,355 (1,533,689) 471,103,665
Bonus Share/Stock Dividend - - - - - - -
Cash Dividend = £ = (223,957,954) (223,957,954) (10,000,000) (233,957,954)
Balance as at June 30, 2025 1,866,316,290 - 914,920,000 | 4,543,990,269 | 7,325,226,559 304,931,617 | 7,630,158,176
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024
Attributable to share holders' equity .
: = Non Controlling -
Partituiers Share Capital Ta; Holulay Share Premium |Retained Earning Total Interests Toial Equity
Balance as at July 01, 2023 1,866,316,290 - 914,920,000 4,069,252,520 6,850,488,810 291,689,009 7,142,177,819
Net profit (After Tax) for the year - - - 431,353,139 431,353,139 24,776,297 456,129,436
Bonus Share/Stock Dividend - - - - - - =
| Cash Dividend - ' - - (205,294,791) (205,294,791) G (205,294,791)
Balance as at June 30, 2024 1,866,316,290 = 914,920,000 | 4,295,310,868 | 7,076,547,158 316,465,306 | 7,393,012,464

s

The financial statements were authorised for issuance by the Board of Directors on October 27, 2025

) V4

Director

Report of the Auditors to the Shareholders:

Ref: GKC/25-26/A/131

This is the statement of Consolidated Changes in Equity referred to in our report of even date.
The annexad notes 1 to 50 form an integral part of these financial statements
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SHAHJIBAZAR POWER CO. LTD.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Particulars Share Capital | Share Premium |Retained Earning| Total Equity
Balance as at July 01, 2024 1,866,316,290 914,920,000 2,174,384,013 4,955,620,303
Net profit for the year . - 576,440,559 576,440,559
Bonus Share/Stock Dividend - = = =
| Cash Dividend = = (223,957,954) (223,957,954)
Balance as at June 30, 2025 1,866,316,290 914,920,000 2,526,866,619 5,308,102,909
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024
Particulars Share Capital | Share Premium |Retained Earning| Total Equity
Balance as at July 01, 2023 1,866,316,290 914,920,000 2,171,312,336 4,952,548,626
Net profit for the year = - 208,366,468 208,366,468
Bonus Share/Stock Dividend - - - -
Cash Dividend - - (205,294,791) (205,294,791)
Balance as at June 30, 2024 1,866,316,290 914,920,000 2,174,384,013 4,955,620,303

The financlal statements were authorised for Issuance by the Board of Directors on October 27, 2025

hairman

Director

Report of the Auditors to the Shareholders:
This Is the statement of Changes in Equity referred to In our report of even date.
The annexed notes 1 to 50 form an Integral part of these financlal statements

Ref: GKC/25-26/A/131
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SHAHJIBAZAR POWER CO. LTD.

Notes to the Financial Statements
As on and for the year ended June 30, 2025

SIGNIFICANT ACCOUNTING POLICIES AND OTHER MATERIAL INFORMATION

1.

Status of the Reporting Entity

1.1

1.2,

1.3,

14,

Corporate History:

The Shahjibazar Power Co. Lid. is a Public Limited Company listed with Dhaka Stock Exchange (DSE) and Chittageng
Stock Exchange (CSE) registered under The Companies Act 1994. The Company was incarporated in Bangladesh on
4ih November, 2007 vide registration no C-68888 (1400)/07. The registered office of the company is located at Youth
Tower, 822/2 Rokeya Sarani, Dhaka-1216 and the plant Is located at Fatehpur, Madhobpur, Habiganj, Bangladesh.

Nature of business

The principal activity of this company is to set up power plants for generation and supply of electricity. The Power
Purchase Agreement for supply of power was signed with Bangladesh Power Development Board (BPDB) on 14th
February, 2008. The company has set up a 86 MW power plant and started its commercial operation on 10th February,
2009. The company supplies its generated electricity to sole offtaker Bangladesh Power Development Board (BPDB),

The company has a 90% owned subsidiary company namely Petromax Refinery Limited (PRL). The principal activity of
this company is production and supply of petroleum products like liquid petroleum gas, speclal boiling point solvent,
mineral turpentine, high speed diesel, octane, kerosene and fuel gas to Bangladesh Petroleum Carporation (BPC). PRL
has started Its commercial operation on 25 October, 2013,

The company also has an Associate Company namely Midland Power Co, Ltd (MPCL) which is also a 51 MW Gas based
power Plant and holding 48% shares of MPCL. MPCL has started its commercial operation on 7 December, 2013.

The management of the company will continue its operational existence for the foreseeable future on the basis of
improved profitability and continued support from its bankers, equipment vendors, other contractors and suppliers.

Description of Subsidiary

Petromax Refinery Limited (PRL) is & public Company limited by shares and registered under The Companies Act 1994,
The Company was incorporated in Bangladesh on 14th May, 2009 vide registration no. C-58744 and not listed with any
Stock Exchange in Bangladesh. The Company went into commercial operation on October 25, 2013

The registered office of the company is located at 822/2 Rokeya Sarani, Dhaka-1216 and the faclory is located at 15,
Mongla Port Industrial Area, Mongla, Bagerhat, Bangladesh,

The principal activity of this company is production and supply of petroleum products like liquid petroleum gas, special
bolling point solvent, mineral turpentine, high speed diesel, octane, kerosene, and fuel gas to Bangladesh Petroleum
Corporation.

Description of Associate

Midland Power Co. Ltd, was incorporated on 27 November 2011 as a private company limited by shares under the
Companies Act, 1994. The registered office of the Company is located in Dhaka and the plant is located at Ashuganj,
Brahmanbaria.

The principal activity of the Company Is to generate and supply of electricity through the 51 MW Gas Fired Power
Generaling Plant, An agreement has been signed for supply of electricity with Bangladesh Power Development Board
(BPDB) on 11 April 2012 for a period of 15 years with a provision of further renewai. The Company has started its
commercial operation on 7 December 2013,

Refl: GKC/25-26/A/131
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Basis of Preparation:

20

2.2

2.3,

2.4,

2.5,

Statement of Compliance

The financial statements of Shahjibazar Power Co. Ltd, (SPCL) have been prepared in accordance with the International
Financial Reporting Standards (IFRS) and in compliance with the requirements of Companies Act 1994, the Securilies
and Exchange Rules 1987 and other applicable laws and regulations.

Application of Standards
The following IASs and IFRSs are applicable for the financial statements for the year under review:

IAS 1  Presentation of Financial Statements

IAS 2 Inventories

IAS7  Slatement of Cash Flows

IAS8  Accounting Policies, Changes in Accounting Estimates and Errors
IAS 10  Evenls after the Reporting Period

IAS 12  Income Taxes

IAS 16  Property, Plant and Equipment

IAS 19 Employee Benefits

IAS 21  The Effects of Changes in Foreign Exchange Rates
IAS 23  Borrowing Cosls

|AS 24  Related Party Disclosures

IAS 27  Separate Financial Statements

|AS 28 Investment in Associates and Joint Ventures

IAS 32 Financial Instrument: Presentation

IAS 33 Earnings per Share

IAS 36 Impairment of Assets

[AS 37 Provisions, Contingent Liabilities and Contingent Assels
IAS 38 Intangible Assets

IFRS7 Financial Instruments: Disclosures

IFRS 9 Financial Instrument: Recognition and measurement
IFRS 10 Consolidated Financial Statements

IFRS 12 Disclosure of Interests in other Enlities

IFRS 13 Fair Value Measurement

IFRS 15 Revenue

IFRS 16 Leases

Date of authorization

The consolidated financial stalements as well as separate financial statements were authorized by the Board of Directors
on 27 October 2025 for publication.

Measurement bases used In preparing the Financial Statements

The elements of financial statements have been measured on "Historical Cost" basls, which is one of the most commonly
adopted base provided In "the conceptual framework for the Financial Reporting" issued by the International Accounting
Standard Board (IASB).

Use of estimates and judgments

The preparation of financial statements requires management fo make Judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses, Actual results
may differ from estimates. :

Note 9 and 9a Inventories — Inventories are valued at lower of cost and net realizable value. Cost of inventory includes
cost of purchase (purchase price, transport, handling and other costs directly atiributable to the acquisition of inventories),
cost of conversion and other cosls incurred in bringing the inventories to their present location and condition. Net
realizable value for inventories is the estimated selling price in the ordinary course of business less the estimated costs
of completion and the estimated cosls necessary to make the sale. Provisions are made in the financial statements of
current year on any difference between book value and net realizable value.

1_5._.



Basis for Consolidation: Management has applied their judgment to determine whether their investment in subsidiary
Petromax Refinery Ltd. meets the criteria for consolidation.

Note 4 and 4a: Property, Plant & Equipment (Impairment) - Tangible assets wilh finite lives will be reviewed for impairment
whenever events or changes in circumstances indicate that thelr carrying amounts exceed their recoverable amounts.
Intangible assets not yet putinto use are evaluatedfor impairment at least annually. Whether an asset is impaired requires
management to determine whether there is an indication of impairment based on the consideration of Internal and external
indicators. If an Indication of impairment exists, management must determine if the carrying amount of an asset, or the
CGU in which the asset is included, exceeds Its recoverable amount. The assessment of the carrying amount often
requires estimates and assumptions such as discount rates, exchange rates, fulure capital requirements and future
operating performance. The estimation of the fulure cash flows requires assumptions to be made by management,
Therefare, the determination of the recoverable amount implies estimates that may affect the amount of an impairmant
loss, if any.

Note 6 and 6a: Investment under Equity Method (Impairment) — Similar to Property, Plant & Equipment, Management
has to estimate future cash flows that will result from the investment and whether indicators of impairment exist and if so,
whether the carrying amount of the investment exceeds its recoverable amount.

Note 26.01 Provision for Tax —Provision for income tax expense for the current year represents management's best
estimate on how much tax the Company has fo pay to the National Board of Revenue ("NBR") for profits generated In
the current year. They do not represent the final tax charge to be assessed by the NBR which could have deviations
based on deductions allowed or disallowed through the assessment process. Once assessments are finalized by the
NBR, the Company will record an adjustment to reflect the change.

2.6, Accounting Convention and Basis for using Going concern

These Financial Statements have been prepared under the Historical Cost Convention and Going Concern basis in
accordance with the applicable International Financial Reporting Standards (IFRS) which does not devlate from the
requirements of the Companies Act 1994, and other laws and rules applicable in Bangladesh.

The Initial Power Purchase Agreement (PPA) signed between SPCL and BPDB has been amended on July 09, 2024
vide the contract No. 10711 to extend the agreement for another five (05) years. This amendment has been effeclive
from July 09, 2024 and will be valid for next five (05) years from the effeclive dale pursuant to the approval of the Power
Division, Ministry of Power, Energy and Mineral Resources, GOB, vide memo no, 27,00.0000.071.14.014.60,2006.262,
dated: 20.6.2024. As part of the normal extension of PPA like similar other power plants In Bangladesh, this contract has
been amended to ensure the continuous operation of the plant and to serve the national interest by producing and
supplying electricity to the national grid. In order to ensure the intermittent supply of Gas to power plant, a Gas Sales
Agreement has been signed between SPCL and Jalalabad Gas Transmission and Distribution System Ltd on 31 July
2024,

2,7. Functional and presentational currency and level of precision

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the company's functional
currency. All financial information presented has been rounded off to the nearest Taka except where Indicated otherwise.

2.8. Reporting period
The financial perlod of the company covers one year from 1 July to 30 June and is followed consistently.
2.9. Components of the Financial Statements

According to the International Accounting Standard (IAS) 1 as adopted by ICAB, "Presentation of Financlal Statements"
the complete set of financial statements includes the following components:

i) Statement of Financial Position

ii) Statement of Profit or Loss and Other Comprehensive Income

iy  Statement of Changes in Equity

iv) Statement of Cash Flows

v) Notes to the Financial Statements

Ref: GKC/25-26/A1131 {
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3

Principal Accounting Policles:

The accounting policles set out below have been applied in preparations of these financial statements

3

3.2

Ref: GKC/25-26/A1131

Accounting policy for Subsidiary and Assoclate
3.1.1. Subsidiary

Subsidiaries are entities controlled by Shahjibazar Power Co. Ltd. Control exists when Shahjibazar Power Co. Lid, has
the power to govern the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing
control, potential voting rights that presently are exercisable are taken into account. The financial statements of
subsidiaries have been included in the consolidated financial statements from the date that control commences until the
date thal it ceases. The accounting policies of subsidiaries have been changed when necessary to align them with the
policies adopted by Shahjibazar Power Co. Ltd.

Intra-group balances and transactions and any unrealized income and expenses arising from intra-group transactions are
eliminated in preparing the consolidated financial statements. Unrealized galns arlsing from transactions with associates
are eliminated against the investment to the extent of Shahjibazar Power Co. Lid. interest in the investee. Unrealized
losses, if any, are eliminated in the same way as unrealized gains but only to the extent that there Is no evidence of
impairment.

When Shajibazar Power Company Ltd. loses control over ils subsidiary, It derecognizes the assels and liabilities of the
subsidiary and any related NCI and other components of the equity. Any resulting gain or loss is recognized in the profit
or loss, Any interest retained In the former subsidiary is measured either using equity method or at fair value when control
is lost depending on the remaining shareholding percentage in the former subsidiary.

Non-controlling interest (NCI) Is the equity interest in Petromax Refinary Limited not attributable to Shajibazar Power
Company Lid. NCI is measured at PRL's proportionate share of identifiable net assets at the date of acquisition as per
para 19 of IFRS 3: Business Combinations. The Company presents the non-controlling Interests In the consolidaled
statement of financial position within equity, separately from the equity of the owners of parent as per Para 22 of IFRS 10;
Consolidated Financial Statements.

Changes in Company's interest in PRL that do not result In a loss of control are accounted for as equity transaction as per
Para 23 of IFRS 10: Cansolidated Financlal Statements.

3.1.2 Investment In Assoclate
In line with IAS 28, The Company's investment in its associates over which the Company has significant influence are
accounted for using the equily method in the Consolidaled and Separate Financlal Statements. Under the equity method,
the investment in an associate or a joint venlure Is initially recognized at cost. The carrying amount of the Investment is
adjusted to recognize changes in the Group’s share of net assets of the associate or joint venture since the acquisition
date.
Property, Plant and Equipment
3.21.  Recognition and Measurement
Items of Properly, Plant and Equipment (PPE) are initially measured at cost. After initial recognition, an item
of PPE Is carried at cost less accumulated depreciation and Impairment losses in compliance with the
requirements of IAS-16: Property, Plant and Equipment.
3.2.2.  Disposal of Fixed Assets
On disposal of fixed assels, the cost and accumulated depreciation are eliminated and gain or loss on such
disposal is reflected in the Income statement, which Is determined with reference to the net book value of the
assets and net sales proceeds.
3.2.3.  Depreciation on Fixed Assets

Depreciation Is recognized In the profit and loss account on a straighl-line basls over the estimated useful life
of property, plant and equipment in accordance with the provisions of IAS 16: Property, Plant and Equipment.
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Plant and machinery are depreciated from the day on which the asset comes into use or being capitalized.
Other fixed assets are also depreciating on the same basis,

Land is not depreciated. Depreciation on other assets is calculated using straight line method to allocate their
cost or revalued amounts to their residual values over their estimated lives, as follows:

Building and Construction 51010%
Plant and Machinery 610 15%
Waler Trealment Plant 15%
Mechanical & Electrical Equipment 10%
Computer & Computer Equip. 20%
Motor Vehicles 20%
Office Equipment 16%
Furniture and Fixture 10%
Right of Use of Assets 20%

3.24.  Subsequent Costs

The cost of replacing part of an item of property, plant and equipment Is recognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the company
and its cost can be measured reliably. The costs of the day-to-day servicing of property, plant and equipment
are recognized in the profit and loss account as incurred,

3.2.5.  Capitalization of Borrowing Cost
Borrowing cost relating to acquisition of fixed assets is capitalized as per International Accounting Standard
(IAS) - 23, borrowing costs at the weighted average cost of borrowings. However, capitalization of borrowing
costs Is ceased when acquisition of relevant asset Is completed.

3.2.6.  Impairment of Assets

Impairment of assets are carried out if carrying value is less than the value of using the asset or net realizable
value of the assels whichever is lower,

3.3, Intangibles Assets

34

3.5

3.6.

3t

Intangible Assels are measured at cost less accumulated amortization and recognized when all the condition as per
IAS-38: Intangible Assets are met. Subsequent expenditure is capltalized only when It is probable that the future
economic benefits embodled there with will flow to the entity and its cost can be measured reliably. Intangible assets
are amortized at the rate of fifteen percent of cost per year,

Capltal work in progress

Capital work-in-progress represents the cost incurred for acquisition and/or construction of items of property, plant and
equipment that are not ready for use which is measured at cost.

Inventories

Inventories in hand as at 30" June, 2025 have been valued at lower of cost and net realizable value in accordance
with [AS -2 "Inventories” after making due allowance for any obsolete or slow-moving items If applicable.

Accounts Recelvables

Accounts Recelvables are considering good and realizable. Accounts Receivables are stated at the original invoice
value,

Advance, Deposits and Prepayments

Advances are initially measured at cost. After initial recognition advances are carried at cost less deductions,
adjustments or charges to other account heads such as PPE or Inventory etc. Deposits are measured at payment value.
Prepayments are initially measured at cost. After initial recognition prepayments are carried at cost less charges to
profit and loss account.

Ref: GKC/25-26/A/131
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3.8. Investment in shares of listed companies

Investment in shares of listed companies is classified as financial assets at fair value through profit or loss as it is
designated as such upon Initial recagnition. Financial assets fair value through profit or loss are measured at fair value,
and changes therein are recognized in comprehensive income,

3.9. Cash and Cash Equivalents

Cash and cash equivalents include cash in hand and with banks on current and deposit accounts which are held and
available for use by the company without any restriction.

3.10. Other Current Assets

Other current assets have a value on realization in the ordinary course of the company's business which is at least equal
to the amount at which they are stated in the balance sheet.

3.11. Other Accounts Payable, Trade and Other Liabilities

Liabilities are carried at the present obligation amount in respect of goods and services received, whether or not billed b
the supplier. .

3.12. Taxation

Income Tax expense comprises current and deferred Tax. Income Tax expense is recognized in the statement of Profit
or Loss and Other Comprehensive Income except to the extent that it relates to Items recognized directly in equity, in
which case It is recognized in equity,

Current Tax

Current Tax comprises the expected lax payable or receivable on the taxable Income or loss for the year and any
adjustment to tax payable or receivable In respect of previous years. Itis measured using tax rates enacted or substantively
enacted at the reporting period. The applicable tax rate for the Company Is currently 20%.

Deferred Tax

Deferred income Tax is provided in full, using the liability method, on temporary differences arising between the tax bases
of assels and liabllities and their carrying amounts in the financial statements. Currently enacted tax rates are used In the
determination of Deferred Income Tax. Deferred Tax liabllities (assets) are recognized for all temporary taxable
(deductible) differences.

Deferred Tax assets are recognized to the extent that it is probable that future taxable profit will be avallable against
which the temporary differences can be utilized.

3.13. Provislons

A provision is recognized on the balance sheet date if, as a result of past events, the company has a present legal or
constructive obligation thal can be eslimated reliably and it Is probable that an outflow of economic benefits will be
required to seltle the obligation.

3,14, Revenue Recognition

Revenue from nel sales of the company represents invoiced value based on meter reading for electricity generated.
Revenue Is recognized in accordance with IFRS 15 and the recognition process Involves the following 5-step process:

Identifying the contract from a customer;

Identifying the performance obligation;

Determining the transaction prices;

Allocating the transaction price to the performance obligations; and
Recognizing revenue when/as performance obligation(s) is salisfied.

Ref: GKC/25-26/A/1131
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If the Company salisfies a performance obligation before il receives the consideration, the Group recognizes Accounts
Receivable (See Note 7) in its statement of financial position. Similarly, if the Company receives a consideration before
the performance obligation, a contract liability is recognized. As at June 30, 2025, the Company did not receive any
consideration before performance obligation was completed and there is no amount recognized on the Statement of
Financial position as of the end of the year,

In compliance with the requirements of IFRS 15, the Company recognizes revenue when control of the goods or services
has been transferred at the point in time to the customer and the performance obligation has bean completed. Revenue
is measured at the fair value of the amount of consideration to which the Company expects to be entitled to, Including
variable consideration, if any, to the extent that itis highly probable that a significant reversal will not oceur.

3.15, Foreign Currency

Forelgn currencles are converted into Bangladesh Taka at the rates ruling on the date of transaction and the balance
al bank at the close of the business, at the rate prevalling on the Balance Sheet date In accordance with |AS 21 “The
effects of Changes in Foreign Currency Rates."

3.16, Finance Income and Expenses

Finance income comprises Interest income on funds invested. Interest income is recognized on accrual basis.

Finance expenses comprise interest expenses on loan, overdraft and bank charges. All borrowing costs are recognized
in the profit and loss account using effective interest method except to the extent that they are capitalized during
constructions period of the plants in accordance with |AS-23 Borrowing cost.

3.17, Earnings Per Share (EPS)

The Company calculates Earning per Share (EPS) in accordance with IAS 33: Earning per Share, which has been
shown on the face of Statement of Comprehensive Income, and the computation of EPS is stated in Note 37 & 37a

Basic earnings

This represents earnings for the year altribulable to ordinary shareholders. As there was no preference dividend,
minority or extra ordinary ltems, the net profit after tax for the year has been considered as fully attributable to the
ordinary shareholders.

Basic earnings per share

This has been calculated by dividing the basic earnings by the welghted average number of ordinary shares outstanding
for the year.

Welghted average number of ordinary shares outstanding during the year

This represents the number of ordinary shares outstanding at the beginning of the year plus the number of shares
issued during the year mulliplied by a lime-weighting factor. The time weighting factor is the numbers of days the specific
shares are outstanding as a proportion of the total number of days in the year,

Diluted earnings per share
No diluted earnings per share are required to be calculated per year as there was ne scope for dilution during the year.
3.18. Cash flows statement

Cash Flow Statement Is prepared in accordance with IAS 7 "Cash Flow Statement’. The cash flow from the operating
aclivities have been presented under Direct Method as prescribed by the Securities and Exchange Rules 1987 and
considering the provisions of Paragraph 18(b) of IAS-7 which provides that "Enterprises are encouraged to report Cash
Flow from Operating Activities using the Direct Method". In addition to disclosures on direct method of cash flows, a
reconciliation of net income or net profit with cash flows from operating activities making adjustments for non-cash
itams, for nonoperation items and for the net changes In operating accruals, A reconciliation of Cash flow related to
operating activities is also provided in Note 49 and 50.
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3.19. Workers Profit Participation Fund (WPPF)

The company has been providing worker profit participation fund for its employees in accordance with provisions of
Bangladesh Labor Act 2006. Section-232(1).

3.20. Responsibllity for Preparation and Presentation of Financial Statements:

The Management is responsible for the preparalion and presentation of Financial Statements under section 183 of the
Companies Act, 1994 and as per the Provision of “The Conceplual Framework for Financial Reporting” issued by the
International Accounting Standard Board (IASB) as adopted by the Institute of The Chartered Accountants of
Bangladesh (ICAB).

3.21. Risk and uncertaintles for the use of estimates

Preparation of Financial Stalements In conformity with the International Accounting Standards requires management to
make estimates and assumplion that effect the reported amounts of assets and liabilities and disclosures of contingent
assels and liabilities at the date of the financial statement and revenues and expenses during the period reported.
Actual result could differ from those estimates. Estimates are used for accounting of certain items such as depreciation
and amortization, taxes, reserves and conlingencies,

3.22. Related Party Transactions

During the year the Company carrled out a number of transactions with related parties in the normal course of business
and on an arm's length basis, The name of related parties, nature of transactions, their total value and closing balance
have been set out in accordance with the provisions of IAS 24.

3.23, Comparative Amounts

Comparalive period figures have been rearranged to ensure consistency with current year's figures In order lo belter
comparison and presentation;

3.24, Segment Reporting

Shahjibazar Power Co. Lid. generates revenue from power generation only. There is no other segment of revenue
producing and In this consequence no segment reporting is required.

3.24, Leases (IFRS 16)

The Company applied IFRS 16 Leases for the first time on 1 July 2019. A Lease Is defined as 'a contract, or part of a
contract, that conveys the right to use an asset (the underlying asset) for a period of time In exchange for consideration.
IFRS 16 inlroduced a single, on balance sheet accounting model for leases. Company has only office rent agreement
which it has recognized as Right-Of-Uses (ROU) assets on the Company's statement of financial position under IFRS
16. The Company has recorded right-of-use assets and corresponding lease liabilities related to these rental
agreements in the current year as per lease schedule.

3.25, Measurement of Fair Values

The Company has an established control framework with respect to the measurement of fair values. Management has
the overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values,

Management regularly reviews significant unobservable inputs and valuation adjustments. If third party information,
such as broker quotes or pricing services, is used to measure fair values, then the valuation team assesses the
evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of IFRS,
including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as possible,
Fair values are categorized into different levels in a fair value hierarchy based on the Inputs used in the valuation
techniques as follows.

+ Level 1: quoted prices (unadjusted) in active markets for Identical assets or liabilities,
+ Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liabllity, either direclly
(i.e. as prices) or indirectly (i.e. derived from prices).
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* Level 3: inputs for the asset or liability that are not based on observable markel data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorized in different levels of the fair
value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

3.26. Materiality, aggregation and off-setting

Each material Item as considered by management significant, has been presented separately in the financial
statements, No amount has been sel off unless the Group has legal right to set off the amounts and intends to setile
on net basis. Income and expenses are presented on a net basis anly when permitted by the relevant accounting
standards. The values of assets or liabilities as shown in the statement of financial position are not off-set by way of
deduction from another liability or asset unless there exist a legal right therefore. No such incident existed during the
period.

3.27. Current versus non-current classification

The Company presents assets and liabilities In the statement of financial position based on current/non-current
classification. Assets and liabllities are classified as current when they are expected to be realized, settled, sold or
consumed in a normal accounting cycle or within twelve months after the reporting period. Assets and liabllities that
are held primarily for trading are also considered current.

3.28. IFRS 9 Financial Instruments

IFRS 9 Finangial Instruments sets out requirements for recognizing and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items including a new expected credit loss model for calculating impairment of
financial assets, and new general hedge accounting requirements.

|, Classification - financial assets

IFRS @ contains a classification and measurement approach for financial assets that reflects the business model'in which
assets are managed and heir cash flow characteristics. IFRS 9 contains three princlpal classlfication categories for
financial assets: measured at amortized cost, fair value through other comprehensive income (FVOCI) and fair value
through profit or loss (FVTPL).

ii, Impairment

IFRS 9 introduces a forward-looking 'expected credit loss' (ECL) model. This will require considerable judgement about
how changes In economic factors affect ECLs, which will be determined on a probability weighted basis. The new
impairment model will apply to financial assets measured at amortized cost or FVOCI, except for investments in equity
instruments, and to contract assets. )

Under IFRS 9, loss allowances will be measured on either of the following bases:

i 12-months ECLs: these are ECLs which result from possible default events within the 12 months after the reporting date;
and

m 12-Lifelime ECLs: these are ECLs which result from all possible default events over the expected life of a financial
instrument.

Lifetime ECL measurement applies if the credit risk of a financial asset at the reporting date has increased significantly
since initial recognition and 12-month ECL measurement applies if it has not. An entity may determine that a flnanclal
asset's credil risk has not Increased significantly If the asset has low credit risk at the reporting date. However, lifetime
ECL measuremenl always applies for irade receivables and contract assets without a significant financing component; the
group has a choice to also apply (his policy for trade receivables and contract assets with a significant financing
component,

The estimated ECL will be calculated based on actual credit loss experience. The group will perform the calculation of
ECL rates separately for different types of customers including related parties.
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Actual credit losses will be adjusted to reflect differences belween economic conditions during the period over which the
historical data will be collected, prevalent conditions and the Group's view of economic conditions over the expected lives
of the receivables and related party balances.

il. Hedging

IFRS 9 incorporates hedge accounting rules which intend to align hedge accounting with a group's risk management
objectives and strategy and to apply a more qualitative and forward-looking approach to assessing hedge effectiveness.
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PROPERTY, PLANT AND EQUIPMENT:

Cost

Cost al July 01, 2024

Additlon during the year
Daracognized/Disposed during the year
Gost at Jund 30, 2025
Accumulated Depreclation
Balance al July 01, 2024
Charged during the year
Adjusimenl during the year
Balance al June 30, 2025
Carrying Value at June 30, 2025

LEASEHOLDIFREEHOLD STATUS (at carrylng value)
Land, Bullding, Planl & Machinary, Furnilure fixtures & Others
Leasehold
Freehold

For detalls breakup please refer to Annexure - A

Consolldated Proparty, Plant and Equipment

June 30, 2025 June 30, 2024
Taka Taka

6,578,121,577 8,601,056,984
1,720,868 39,950,857
(6.978.250) ' (62,886,264)
6,573,864,195 6,578,121.577
4,034,634,204 4,450,800,337
361,367,150 474,764,867
(5.978,250) :

5,200,023,104 4,034,634,204

1,283,841,091 1,643,487,373

2458458
1.281,362,633

3,687,088
1,638,709,685

1,283,841,001 1,643,487,373

Shah|ibazar Power Company Limited 1,283,841,001 1,643,487,373
Pelromax Refinery Limiled 1,876,127,321 2,030,620,032
3,159,068,412 3,674,117,005
INVESTMENT ACCOUNTED FOR USING THE EQUITY METHOD
Investmen! In Midland Power Co. Lid. 480,200,000 480,200,000
Share of Posl Acquisilion Change In Net Assel 5.01 1,454,026,856 1,196,868,553
1,034,228,866 1,877,068,563
Share of Post Acquisition Changes In Net Asset
Opening Balance 1,198,868,5653 1,239,877,281
Share of Nel Profil/{Loss) for (his Period 257,158,302 43,008,728
1,454,026,855 f.isa,ieajsi
Consolidated Investment Accounted for using the Equity Method
Invasiment In Midland Power Co. Lid. 480,200,000 480,200,000
Shara of Post Acquisition Changes In Nel Assel 1,454,026,055 1,198,868,553
1,834,226,855 1,677,068,553
Nature of Investmant In Assoclate:
% of
Name of the Mature of the Measurement
Place of Business/Country of Incorporation ownership
Entity Interest relationship Method
The Company Js Incorporated and reglstered
Bangladesh, The powar planl Is located al Ashuganj,
Midland Power |arahmanbaria, The Company Is engaged In generaling 40% Assoclate Equity
Co. Lid. (MPCL)land supplying eleclriclty to (he nalional grid. It has
aslablished a 51 MW gas based power planl.

MPCL s a private limiled company and there |s no quoted market price avallable for lis share. There |5 no contingent liabilities relaling to the

group's inlerest in Ihe assoclate.

ul sod fina at r Assoclate
Sun ised Bal Sheet:
Current:
Cash & Cash Equlvalants 387,709,302 655,217,146
Other Curreni Assels (excluding cash) 7,172,734,255 5,387,221.191
Tolal Gurrent Assals 7,560,443 567 7,042,438,336
Financial liabllilies (excluding trade payablas) 6,925,627, 4809 5,736,624,019
Other currenl liabllilles 604,280,672 2,005,553,563
Total Current Liabllitles ?.333.91?.161 7,742,077 582
Mon-Currenl:
Assels 6.967,013,362 7.576,364,905
Total Non-Current Assels 6,067,013,362 7.576,364,006
Financial Liabliilies "965,061,806 1,435,065,668
Other Liabllilles - -
Total Non-Current Liabllitles 965,061,096 1,435,055,668
Tet Assels 5,072,477,062 5,441,670,082
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Summarised Statement of Comprohensive Income

June 30, 2025

Taka

June 30, 2024
Taka

Revenue

Cosl of Revenue

Othar Expenseas

Income Tax Expense

Posl tax profil from conlinuing operalions.

Detalls of Post tax prafit from continulng operations:
Midland Power Co. Lid.

Midland Easl Powar Lid.

Profit Transferred to Midland Power Co. Ltd.(A+B)
A, Midland Power Co. Lid.

B. Midland Easl Power Lid,

Nel Profil of Midiand Easl Power Lid,

Less: Non-Conlroliing Interest

INVESTMENT IN SUBSIDIARY:
Petromax Refinary Limited

10,679,861,945

7,851,621,986

Pelromax Refinery Limited Is a 90% awned subsldiary company of Shahjibazar Power Company Limited,

Right-Of-Use Assats

For delalls please refer lo Annexure-B

Consolidated Right-Of-Use Assats
Shahjlbazar Power Company Limiled
Petromax Refinery Limiled

OTHER INVESTMENTS:
Investment In Mudaraba Term Deposll B.041
Invesiment in T-Bllls 8,02

Midland Eas! Power Lid,

SHAHJIBAZAR POWER GO. LTD, Invasled In Midland East Power Lid's squily share for 11,864,450 shares @ Tk. 10/ each.

Investmant In Mudaraba Tarm Deposit
Mudaraba Term Deposll Recelpt-lsiami Bank PLC
Mudaraba Term Deposll Recelpl-Exlm Bank PLC

Lian Status:
Under Lian (Agains! Bank Guaranlae)
Free from Llen

Investment In Treasury Bllls

Consolldated Other Invesiment
Shahjlbazar Powear Company Limiled
Patromax Refinary Limited

Capltal Work-In-Progress (Solar Power)

INVENTORIES

Qll & Lubricant
Spare paris and olhers

Slocks have bean valued al lower of cosl and net realizable value as per IAS 2,

Quantity wise disclosura of Invantory:

Items Measurement Unit | Quantity Value (Tk)
Litre 27,693 10,065,749
Oil & Lubricant Ka 10 128,748
Can 23 18,667
Pleces 122,704 | 321,236,298
Packet 156 1,188,415
Sel 242 | 5,468,293

Roll 15 24,55
Rim 1 480
Rit 12,917 | 4,104,247
Pair 206 | 23177434
Sp“c’;mz*:s““ & Book 238 27,010
Box 14 41,191
Kag 862 191,233
Litre 150 226,620
Mtr 131 118,774
Cyl 2 76,000
Lbs 100 21,001
Can 22 28,180
366,143,900

Ref; GKC/26-26/A/131 25

8,606,802, 461 5,006,585,612
1,531,198,542 2,057,621,336
10,863,162 8,403,253
530,807,780 (120,908,215)
| 411,867,478 | 161,421,704
118,940,301 (282,420,008
516,816,048 (87,772,813)
411,867,479 181,421,794
104,947,569 (249,194,707)
118,940,301 (282,420,008)
13,892,732 {33,225,302)
900,000,000 900,000,000
500,000,000 800,000,000
2,458,458 3,687,688
2,458,458 3,687,688
2,458,458 3,607,688
185,724,317 193,397,322
188,182,775 197,085,010
108,374,807 72,766,859
100,000,000 450,000,000
11,864,500 11,864,500
220,039,307 534,431,450
53,762,461 22,768,050
64,812,346 50,000,000
108,374,807 72,766,080
108,374,807 72,766,959
108,374,807 72,766,059
100,000,000 450,000,000
100,000,000 450,000,000
220,039,307 534,431,450
674,133,403 824,838,276
894,172,710 1,368,268,738
42,690,258 26,995,585
10,445,272 13,178,881
356,608,628 421,313,958
366,143,900 434,492,617
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10.00

10a

11.00

12,00

12.01

12.02

12.03

Consolidated Invantories
Shahjibazar Power Company Limited
Pelromax Refinary Limited

ACCOUNTS RECEIVABLES
Bangladesh Power Developmeant Board (BPDB)

Agelng Status of Accounts Recelvables
Less than six months
More than six months

Consolldated Accounts Recelvables:
Shahjibazar Powar Company Limited
Petromax Refinery Limited

OTHER RECEIVABLES:
Interest on Mudaraba Term Deposil-IBBL

Consolidated Other Racalvables:
Shahjibazar Power Company Limited
Petromax Refinery Limiled

ADVANCE, DEPOSITS AND PREPAYMENTS:

Advance 12,01
Deposils 12,02
Prapaymenis 12.03
Advances:

Advance Incomo Tax:

Opaning Balance

Add: Advance lax during this period
Adjusted with Curranl Tax Payable

Advance to Others ;
Ahmad Enterprise

UMS Cenlra

Brisk Syslems

Sultan Mehiuddin

Execullve Molors Limiled
CSL Soltware Resources Lid,
Midiand East Powar Lid.

Advance to Stalfs:
Mr. A.F.M Sarwar Jahan
Others

Total Advances ;

Daposits :

Cenlral Deposilory Bangladesh Lid.{CDBL)
Rural Eleclirificalion Board (Hobigon))

Bank Guarantes Margin - IBBL

Lelter of Credil Margin - IBBL

Trust Filling Stallon

BG4S Secura Solullons Bangladesh (P) Lid.
Total Deposits ¢

Pre-Payments:

Pre-pald Insurance
Pre-pald BG Commission
Total Prepayments :

June 30, 2026 June 30, 2024
Taka Taka
366,143,900 434,492,617
1,632,620,854 1,161,624,401
1,998,784,752 1,596,117,018
1,797 576,311 04,432,847
1,797,575,311 14,432,847
1,787,576,311 4,452,647
1,797,575,311 04,432,847
1,001,885,028 1,611,525,243
2,799,460,339 1,705,958,080
4,565,685 2,850,178
4,565,685 2,060,178
4,565,685 2,850,178
13,434,523 12,193,765
18,000,207 15,043,943
100,964,582 7,180,183
36,019,300 22,133,977
2,316,192 4,047,823
139,302,083 33,361,060
7,000,000 .
15,384,717 8,264,043
{1,744,662) (1,264,943)
20,620,065 7,000,000
8,000 ; 8,000
800 900
- 7,000
= 100,000
188,000 -
25,000 -
80,000,000 .
80,221,900 115,900
100,905 27.505
21,622 38,758
122,617 64,263
100,964,582 7,180,163
500,000 500,000
72,660 72,6680
7,286,844 10,918,144
27,843,155 10,308,323
300,000 300,000
36,850 36,850
36,019,309 22,133,977
1,793,513 246,686
524,670 3,801,137
2,318,182 4,047,823

Islaml Bank Bangladesh Limiled has lssued Bank Guaranlee on behall of SPCL In favor of Bangladesh Power Developmenl Board (BFDB) &

lon and Distribulion C

Jalalabad Gas Tr

y Limited (JGTDCL) with regard lo Plan! Operallonal commitment & as a way of gas bill

paymenl guarantee respeclively, The Bank has Kepl a Margin for the said Guarantee which will be conlinued up lo end of 2025.
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i2b

13.00

13a

14,00

June 30, 2025 June 30, 2024
Taka Taka
Agelng Status of Advance, Deposils & Prepayments
Less than One Year 139,302,083 33,361,863
Mora than Ona Year Clesy -
139,302,083 03,361,083
Consolldated Advance, Deposits and Prapayments:
Shahjibazar Fower Company Limited 130,302,083 33,361,063
Patramax Refinery Limied 1,341,453,450 835,546,810
Less : Loan from Pelromax Refinery Limiled (31,261) {31,808)
1,480,724,272 868,877,065
Consolidated Financlal Assats at fair value through profit or loss
Shahjibazar Power Company Limiled < -
Pelromax Refinery Limiled 12,700,972 15,183,760
12,700,072 16,163,788
Fl lal Assels at falr value through profit or less
Listed Equity Securities-Held for Trading
AB Bank Ltd, B43,891 BO7 472
Appolio Ispal Complex Limited. 130,862 150,689
BBS Cables Ltd. 550,725 968,518
The City Bank Lid. 1,429,412 1,193,185
CVO Petrachamical Refinery Limiled 40,751 1,010,017
Dhaka Eleclric Supply Company Limiled 139,461 149,205
Dhaka Bank Lid. 1,275,923 1,226,372
Easlland Insurance Campany Lid. (EASTLAND) 108,440 136,960
Eastern Housing Ltd, (EHL) 1,426,000 1,482,000
EXIM Bank Limlled 563,750 850,750
NCC Bank Lid. 270,270 267,540
Far Chemicals Indusities Lid. 88,720 81,178
JMI Hospltal Requisite Manulacturing L. (JHRML) 2,345,000 3,535,000
Lafarge Holcim Bangladesh Limlled (LHBL) 712,500 934,500
Lankabangia Finance Lid. (LANKABAFIN) 986,700 1,048,800
Muran| Dyalng & Swealer Lid. (MURAMI) 83,767 92,565
Pramler Leasing & Flnance Lid . B0,746 71,220
Ralanpur Steel Re-Raolling Mills Lid, (RSRMSTEEL) 240,000 337,500
Union Gapital Lid, (UNIONCAP) 355,554 578,809
United Finance Lid. {(UNITEDFIN) 186,500 151,500
12,700,072 75,163,788

Changes In fair value of financial assels al fair value through profil or loss are recorded as non-operaling Income or under General and
Administrative Expense depending on the movement of markel price,

CASH AND CASH EQUIVALENT:

Cash In Hand

Cash at Bank

CD Accounl with Bank Asla Limited, IPO-USD

GD Account with Bank Asla Limiled, IPO-GBP

COD Accounl with Bank Asta Limiled, IPO-EURO

STD Accounl wilth Bank Asla Limited, IPO-Taka

CD Account with |slaml Bank Bangladesh Lid# 9396
CD Account with |slam] Bank Bangladesh Lid# 1250
CD Accounl wilh Islaml Bank Bangladesh Ltd# 218308
CD Accoun| with Islaml Bank Bangladesh Lld# 184008
SND Accounl with [slaml Bank Bangladesh Lid# 4216
SND Accounl wilh Islami Bank Bangladesh Lid# 20413
MOA Normal-568512

CD AIC wilh Slandard Charered Bank # 53917701

HP AJC with Easlern Bank Lid # 1341380000012

CD AJC with Easlern Bank Lid. # 1041060274350

9,004 39,237
182,270,227 56,859,310
151,040 144,858
54,332 49,028
1,335 1,105
12,058,249 11,734,410
20,386,004 20,221,489
11,598,100 3,322,840
61,107 15,223
6,997,649 4,270,000
2,070,087 2,041,954
058,432 914,173
701 1,352,426
4,800 4,600
118,255,913 =
9,671,670 12,766,024
182,280,222 56,898,656

The bank account with SCB AC #53917701 has been in dormanl slalus since 2021. Managemant has senl a letter |o the bank requesling Ihe

closure of the account; however, no response has been recelved from Ihe bank yet,

Consolldated Cash and Gash Equivalent
Shah|lbazar Power Company Limlled
Pelromax Refinary Limiled

GOODS IN TRANSIT:
Parts of Plant & Machinery
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182,280,222 58,808, 556
177,086,854 86,360,220
369,387,076 143,287,876
144,261,523 12,266,980
144,261,623 12,268,980




June 30, 2025 June 30, 2024
Taka Taka
14a  Consolldated Goods in Transit
Shah|ibazar Power Company Limiled 144,261,523 12,266,980
Pelromax Refinery Limilad 30,018,008 528,750,000
174,280,431 541,016,080
16.00 SHARE CAPITAL:
Authorlzed :
500,000,000 shares @ Tk.10.00 each 5,000,000,000 5,000,000,000
lssuod, Subscribed and pald -up:
16,68,31,620 shares @ Tk.10.00 each 1,066,118,290 1,866,316,290
Mavement of Shara Capltal:
Opening Balance 1,868,316,200 1,866,316,200
Adtl: Bonus Share Issued = =3
1,866,318,200 1,866,316,200
Shareholding position was as follows:
Nama et Sharatolders % of Sharaholding % of Shareholding
30-Jun-26 30-Jun-25
Mr. Anis Salahuddin Ahmad 16,630,494 8.91%
Mr, A1,M.Badiul Alam 7,885,259 4,23%
Md. Samsuzzaman 21,195,001 11.36%
Ms. Shahida Alam 3,820,228 2.06%
Md. Akbor Halder 12,844,144 6.808%
Mr. Faridul Alam 10,663,363 5711%
Mr. Rezina Alam 8,369,788 4.48%
Mr. Faisal Alam 11,494,265 6.168%
Mr. Asgar Halder 12,612,333 6.76%
Ms. lsral Azlm Ahmad 5,824,839 3.12%
Genaral Public 75,201,825 40,35%
186,631,629 100%
Classification of Sharaholdars by holding:
GClass by number of sharas Number of Shareholders ;;r:r:?:mn‘: :7::’;':::&7;:
30-Jun-25 I 30-Jun-24 30-Jun-26 30-Jun-24
Less lhan 500 Shares 4964 5848 46.54% 46.63%
501 lo 5,000 shares 4174 5088 39.14% 40.57%
5,001 to 10,000 shares 682 745 6.39% 5.04%
10,001 te 20,000 Shares 407 423 3.82% 3.37%
20,001 to 30,000 Shares 145 158 1.36% 1.24%
30,001 o 40,000 Shares 75 88 0.70% 0.53%
40,001 lo 50,000 Shares 28 a3 0.26% 0.26%
50,001 to 100,000 Shares 83 82 0.78% 0.85%
100,001 to 1,000,000 Shares 86 81 0.81% 0.65%
Over 1,000,000 Shares 21 18 0.20% 0,15%
10,685 12,547 100% 100%
Name of the Directors and their Shareholding positl
Na, of Shareholdin No. of Shareholdl
Name of the Directors I 30Jun.35 I F0Jun2d ng {
Mr. Anis Salshuddin Ahmad 16,630,494 16,630,494
Mr. A.K.M.Badiul Alam 7,885,258 10,885,259
Md. Samsuzzaman 21,195,081 21,196,001
Mr. Akbor Halder 12,844 144 12,844,144
Mr. Faridul Alam 10,663,363 10,663,363
Mir. Falsal Alem 11,494,265 11,494,265
Mr. Asgar Halder 12,612,333 12,612,333
[ Total ; ] 93,314,049 96,314,949
16.00 SHARE PREMIUM:
Opening Balance 914,920,000 914,920,000
914,920,000 914,920,000
17.00 RETAINED EARNING:
Opening Balance 2,174,304,013 2.171,312,338
Adtl: Nel profit for this year 576,440,559 208,366,468
Less: 12% Cash Dividend (223,957,954) (205,294,791)
2,526,066,619 2,174,284,013
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21,00

22.00

22a

June 30, 2025 June 30, 2024
Taka Taka
Consolldated Ratained Earning
Opening Balance \4,285,310,868 4,0689,252,520
Nel Profil for the year 472,637,356 481,353,139
Cash Dividend Paid {223,957,954) (205,204,781)
4,643,000,269 4,285,310,068
Non-controlling Interests
Opening Balance 316,465,308 201,680,008
NCI shara of lotal comprehensive incoma (1,533,689) 24,776,287
Dividend Pald (10,000,000) -
304,031,847 316,465,308
LONG TERM LOAN - NET OF CURRENT MATURITY
Islami Bank Bangladesh Limlled - -
Consolidated Long Term Loan- Nel of Gurrant Maturity
Shah|ibazar Power Company Limiled = =
Palromax Refinary Limiled - -
DEFERRED TAX LIABILITIES:
Nel Carrying Value of assels / liabllilles 3,132,808,124 1,677,068,553
Tax base value of assels / llabilllies 1,848,253,171 480,200,000
Taxable temporary differance 1,486,554,963 1,196,868,5653
Deforred Tax Liabllity (at 20%) 207,340,982 239,370,714
Consolidated Deferred Tax Liabllitins
Shah|ibazar Pawar Company Limlled 287,310,992 238,373,710
Pelromax Refinery Limiled 7.870 3,003
207,318,862 230,376,803
L/C LIABILITIES:
Llablilies for Latter of Gredil 122,338,027 58,980,050
122,308,027 58,985,050
Consolldated LC Liabllitles
Shah|lbazer Powear Company Limiled 122,338,027 50,980,860
Pelromax Refinery Limiled 1,392,577,352 1,160,714,814
1,614,015,378 1,258,704,663
Lease Liabilities
Curren| Lease Liabliity 1,215,648 1,216,646
Non-currenl Lease Liablily 1,836,629 2,852,277
2,862,277 4,067,025
Year Oponing Balance Paymant Intarast |02::r|7:;|7|:::1 i Closing Balance
2022-23 6,146,148 (1,875,000) 500,868 (884,332) 5,161,817
2023-24 5,161,817 (1,575,000} 481,108 (1,083,892) 4,067,924
2024-25 4,087,924 (1,575,000) 359,352 (1,215,648) 2,852,277
2025-26 2,852,217 (1,676,000) 224,045 (1,360,855) 1,501,322
2026-27 1,601,322 | (1,575,000) 73,678 (1,501,322) 0.00
Consolidaled Loase Linbllities
Shah|lbazar Powar Company Limited
Curran| Lease Liabllity 1,215,048 1,215,648
Non-current Laase Liabillly 1,636,829 2,862,277
2,862,277 | | 4,087,025 |
Patromax Rellnory Limlitad
Curranl Lease Liablity 4,746,168 3,853,978
Mon-current Lease Liabilly 20,780,778 31,721,664
| 34,636,044 | [ 35,676,040 |
37,389,221 39,742,965
SHORT TERM LOAN:
Bal Murabaha TR- IBBL - -
Bal Murabaha MP1- IBBL - -
Consolldated Short Term Loan
Shahjibazar Power Company Limited - .
Petroimax Relinery Limiled 2,264,228,961 2,693,803 688
Less: Inlercompany Loan - -
2,264,228,961 2,603,063,668

Rel: GKCI25.26/A131




23.00 IPO APPLICATION MONEY

June 30, 2025

June 30, 2024

Taka Taka
1,173,818 1,173,818

This amount contalns he Interest accrued on IPO proceads balance collecled through applicalions from general public, This balance will be
Iransfarred lo the Capilal Markel Stabilization Fund as per Inslruction of BSEC.

20a C lidated IPO Application Money

Shahjibazar Power Company Limlled 1,173,818 1,173,818
Palromax Refinery Limited . -
1,173,618 1,173,018
24.00 LONG TERM LOAN - CURRENT MATURITY:
Islami Bank Bangladesh PLC =
This represents tha currant portion of Long Term Loan payable wilhin one year from the Financial Positlon date,
24a  Consolidated Long Term Loan- Currant Maturity
Shah|lbazar Power Company Limiled - -
Pelromax Refinery Limited - -
25.00 SUNDRY CREDITORS:
Provisian far Terminalion Benefils 56,509,505 48,965,564
Aamra Networks Limiled 18,000 9,000
Amber IT Limiled 21,624 10,812
Farooq & Assoclales - 108,612
Link3 Technologles Limiled 19,741 1,283
Smarl Printing Solutlons Lid. 25677 19,030
Capital Markel Stabllization Fund 544,387 =
Anowara Trade Internallanal 18,118 -
PS Englnaaring Lid. 136,000 -
lconic Engineerng & Trading Company 3,120 -
Clarke Energy Bangladesh Limlled, 2,014,356 -
GAS Secure Solulions Bangladesh(P) Lid. 14,052 -
Good Spesd 231,382 -
The Daily Dash Rupanlor 48,000 -
Sharebazamews Dol Com Lid. 5,000 -
Sundarban Courler Sarvice(Pvt) Lid., 840 -
Lub-rref | Bangladesh) Lid. 23,685 -
Bangladesh Independenl Power Producers Associalion 300,000 -
Conlrolware Engineering Lid, 1,201,405 -
Provislon for WPPF 31,208,765 22,247,162
Payable for Currenl Tax 26.01 06,406,052 10,527 923
Unearned Intaresl- Treasury Bills 1,902,197 11,397,002
190,840,824 93,287,368
25,01 Payable for Current Tax
Tax on Operating Income:
Opening Tax Payabla 10,527,923 149,370,500
Tax Provision during this year 246,055,788 202,160,785
Tolal Payable 257,483,691 351,640,285
Tax pald during Ihe year (169,252,186) (330,747,418)
98,231,505 11 .?92&
TDS adjusiment (1,744,652 (1,264,943)
96,488,85 10,527,923
Tax Pald during the Year:
Tax Daducted at Source by BPDB 112,685,573 255,639,872
Tax Deducled al Source by Bank 2,891,168 1,334,833
Tax Pald 1o DCT Office ( Clrcle-28, Zone-02) 43,875,445 Ij_!.?'.-'Z,?M
| 160,252,188 | | 139,747,419 ]
Las! Four years corporate {ax stalus of the company mentloned bellow:
Income Year Assesment Year Settiement Status
2020-2021 2021-2022 Appealed lo High Court
2021-2022 2022-2023 Appeaied lo Appeala Division
2022-2023 20232024 Appealad lo Appeale Division
20223-2024 2024-2025 Yel lo Compieled
26an  Consolidated Sundry Credltors
Shahjibazar Power Company Limiled 180,840,824 93,287,358
Petromax Refinery Limited 49,950,482 35,260,082
240,501,307 128,547,440

Ref: GKC25-26/A/131




26,00 LIABILITIES FOR EXPENSES:

26a

26b

27.00

27b

27bb

Salary & Allowance

Car Allowances
Directors Remunearalion
Audil Fees

Office Rent

Eleciricily Bill

Consolidated Liabllities for Expenses
Shahjibazar Power Company Limited
Pelromax Refinery Limited

Dividend Payabla
Dividend Payable

Year-wise Breakdown of Dividend Payable:

Year Amount (BDT)
Uplo 2021 6,602,407
2021-2022 1,645,365
2022-2023 1,664,133
2023-2024 2,675,497
Total 12,517,401

June 30, 2025 June 30, 2024
Taka Toka _

6,791,612 5,412,887
376,625 240,500
500,000 500,000
925,750 759,000
2,274,001 1,260,036
133,323 103,224
11,001,401 8,375,646
11,001,401 8,375,646
18,729,156 14,319,145
29,730,656 22,804,701
12,617,401 9,796,906
12,617,401 9,796,986

Due lo unaveoldable clrcumslances relaled lo Ihe the August 5th movemant which resulled In several governmenl office closures, the company
was unable lo remil the unclalmed dividend portion uplo 2021 to the CMSF account. The company has now Inlllaled the process of payment
to the shareholders or CMSF and has already published a nofice In Iwo dally newspapers on Oclober 17, 2025, Addilionally, the above-
mentloned amount has subsequently been made avallable in the deslgnaled dividend account with Islaml Bank Bangladesh PLC,

TRADE PAYABLE:
MJL Bangladesh Limlled

Jalalabad Gas Transmisslon and Distribulion Systems Lid.

Pelromax Refinery Limiled
Alenoor Eleclric Store
New Osmanl Mill Slore
Blue Star Communicallons
Comfil Composile Knll Lid,
Dalcot Lid,

Central Hardware & Tools
Olhers

Consolldaled Trade Payable
Shahjibazar Power Company Limiled
Peatromax Refinery Limited

Less: Iner-Company

Net Asset Vialue Per Shara (Consolidated)

Net Assel Value
Number of share
Net Assel Value Per Share

Net Asset Valuo Per Shara
Mel Assel Value

Number of share

Net Assel Value Per Share

Ref: GKC/25-26G/A131

kil

0,302,325 .
1,019,189,782 21,049,011
31,261 31,808
5 210,428
S 42,810
8,900 19,000
25,985 28,575
172,500 .
8,454 z
17,679 1,087
1,026,766,786 22,292,817
1,028,756,786 22,202,817
5,796,866 10,806,246
{31,261) (31,808)
1,034,624,381 33,067,055
7,326,226,569 7,076,547,168
186,831,829 188,631,620
39.25 37.02
5,308,102,008 4,955,620,303
186,631,620 186,631,620
28,44 26.55




28.00

28a

29.00

29.01

29.02

29a

30.00

REVENUE

Sales - Fuel Parl Payment
Sales - Non-Fuel Part Payment

Consolidated Revenue
Shah|ibazar Power Company Limiled
Petromax Refinery Limited

COST OF SALES:

Raw Material Consumed 20,01
Factory Overhead 29.02
Raw Materlal Consumed

Opening Stock
Purchase During the Year
Closing Stock

Purchase during the Year:
Gas Consumption

Spare Parls & Grease
Chemical Purchase

Lube & Other Qil Purchase

Factory Overhead

Salary & Allowance

Overtime

Festival Bonus

Plant & Machinery maintenance
Fuel & Lubricants for car

Diesel for Generalor
Depreciation

Consolldated Cost of Sales
Shahjibazar Power Company Limiled
Petromax Refinery Limited

GENERAL & ADMINISTRATIVE EXPENSES:

Salary & Allowance

Audil Fee

Advertisement & Publicity
Compllance Expenses
Secrelarial Expenses

BG Commission

Credil Raling Expenses

Utility Bill

Entertalnment

Insurance Premium

Direclors Remuneralion 30.01
Termination Benefits

Office Mainlenance

Printing, Stationary & Supplies
Regisiralion & Renewals
Traveling & Conveyances

Civil Works Maintenance
Realized Exchange Loss

Legal & Professional Expenses
Deprecialion Expenses

Rel: GKC/256-26/A/131

June 30, 2025
Taka

June 30, 2024
Taka

2,740,425,288 1,478,144,082

840,810,059 859,330,691
3,681,235,347 2,337,474,773
3,681,235,347 2,337,474,773
8,748,831,812 8,826,966,286

12,330,067,159

11,164,461,060

2,418,651,135 1,007,295,611
466,007,028 664,496,443
7,864,748,164 1,761,792,064
434,492,617 367,839,080
2,350,302,418 1,163,949, 168
366,143,899 (434,492,617)
2,418,651,135 7,097,295,611
2,137,684,037 1,140,347,637
176,835,802 675,750
320,888 s
35,461,691 22,925,781
2,360,302,418 1,163,949,168
61,445,419 56,736,184
929,121 1,092,829
5,874,046 5,172,338
35,852,948 125,342,929
1,146,383 1,586,713
65,150 573,913
360,783,962 473,991,537
466,097,028 664,496,443
2,804,748, 164 1,761,792,054
8,261,568,015 8,121,319,851

11,146,316,178

9,883,111,908

16,829,866 15,477,131
1,859,167 805,000
1,164,700 1,284,025

920,511 -
2,904,262 2,647,394
8,624,326 3,117,223

141,536 123,634
1,487,133 1,342,236
2,501,341 1,608,307
4,052,253 5,136,961
6,000,000 6,000,000
9,562,621 15,398,159
2,314,573 2,382,681
1,180,739 850,658
1,351,913 971,418
2,170,858 2,766,005

845,065 339,246
7,083,929 3,429,685

436,333 -
1,812,418 2,002,560

73,243,544 65,864,322




June 30, 2025

June 30, 2024

Taka Taka
30.01 Disclosure as per requirement of Schedule XI, Part ||, Para 4
Name Designation June-2025 June-2024
Faridul Alam Managing Director 6,000,000 6,000,000
Toftal 6,000,000 6,000,000
Nole: Other directors are nol entitied to receive remuneration and other facllities for their direclorship.
30a Consolidated General & Administrative Expenses
Shahjibazar Power Company Limited 73,243,544 65,884,322
Pelromax Refinery Limiled 96,727,569 69,577,588
169,971,113 165,461,910
31.00 FINANCIAL EXPENSES
Interest on Loan - Islami Bank Bangladesh PLC 1,894,008 41,535,547
Bank Charges & Commission 3,136,617 2,094,996
Charge for Delay Payment 124,764,327 20,920,312
Finance Expense (Lease) 359,352 481,108
130,254,304 66,031,963
31a Consolidated Financial Expenses
Shahjibazar Power Company Limited 130,254,304 65,031,963
Petromax Refinery Limited 455,977,306 311,233,208
586,231,610 376,265,171
32.00 NON-OPERATING INCOME:
Inceme from Bank Interest 1,589,866 1,690,079
Income from Waslage Sale 1,330,048 1,802,143
Forelgn Exchange Gain 5,238 15,542
Income fram T-Bllis 20,388,945 1,265,008
Income from FDR 9,763,294 7,748,716
Galn on settlement of LC liablilllies 36,552,246 10,002,476
Galnon sale of vehicle 2,765,100 -
Income from Dividend- Subsidiaries 90,000,000 -
162,394,737 22,423,964
32a Consolldated Non-operating Income
Shahjibazar Power Company Limiled 162,394,737 22,423,964
Pelromax Refinery Limited 66,303,349 61,624,354
Less: Inter-company Dividend (80,000,000) -
138,698,086 74,048,318
33.00 SHARE OF PROFIT FROM ASSOCIATE:
Net Profit of Associale company 524,812,861 {87,772,914)
Percentage of share holding . 49% 49%
Share of profit from Assoclate 267,158,302 (43,008,728)
SHAREHOLDING PERCENTAGE OF MEPL:
Midland Power Co. Limited 88.24% 88.24%
Shahjibazar Power Co, Limited 11.66% 11.66%
Faridul Alam 0.10% 0.10%
100.00% 100.00%
Profit of Midland East Power Limited 128,004,488 (282,420,010)
MPCL's profil from MEPL 112,945,382 (249,194,708)
Profil of Midland Power Co. Limited 411,867,479 161,421,794
524,812,861 (87,772,914)
33a Consolidated Share of Profit from Associate:
Shahjibazar Power Company Limited 257,158,302 (43,008,728)
Pelromax Refinery Limiled - -
257,158,302 (43,008,728)
34,00 WFPF IS BASED ON NET PROFIT BEFORE TAX @ 5% 31,208,785 22,247,162
31,208,765 22,247,162
34a  Consolidated Workers' Profit Participant Fund:
Shahjibazar Power Company Limited 31,208,785 22,247,162
Pelromax Refinery Limited 41,061 16,499,047
31,249,826 38,746,209
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June 30, 2025
Taka

June 30, 2024
Taka

In accordance with Bangladesh Labor Acl 2006 as amended in 2013, the company has made a provision for Warkers Profit
Participation Fund @ 5% of Profit Before Tax.

35.00 INCOME TAX EXPENSES:
Current Tax Annexure - B 246,955,768 202,169,785
Currant Tax Expenses 246,955,768 202,169,785
Deferred Tax
Deferred Tax Expense / (Income / Credil) 57,937,282 (8,601,745)
57,937,282 {8,601,745)
Defarred Tax on lemporary taxable/(deduclible) differences of Nel assels / liabilities al reporting dale,
35a Consolidated Income Tax Expenses
Shahjibazar Power Company Limited 246,955,768 202,169,785
Petromax Refinery Limited 16,158,104 © 82,217,979
263,113,872 284,387,764
36.00 EARNING PER SHARE (EPS)
Net Profil Aftar Tax 576,440,559 208,366,468
Number of share 186,631,629 186,631,629
Earnings Per Share 3.09 1142
36a Consolidated Baslc Earnlng Per Share (EPS)
Profit/(Loss) altributable to equity holder of the parent 472,637,355 431,353,138
Number of share 186,631,629 186,631,629
Earnings Per Share 2,53 2.3
EPS has increased by BDT 1.97 per share compared lo thal of FY 2022-2023. This is because the plan factor was 62% during
the FY 2024-2025, which is 25% higher than the FY 2023-2024. Such Increase has contributed to the Increased revenue and
net proft after tax. Moreover, SPCL has received dividend from its 90% owned subsidiary Petromax Refinery Lid for the year
2023-2024 and profil from associale company (Midland Power Co. Lld.) has also Increased compared lo previous year,
Consolidated EPS has increased slighlly by BDT 0.22 per share compared to that of previous year . Although solo EPS of
SPCL has Increased significanlly as mentioned above, consolidated EPS did not Increase proporiionately because of lhe
decrease in net profit of subsidiary company (Petromax Refinery Lid).
37.00 CAPACITY AND UTILIZATION:
Disclosure as per Schedule XI, Part I, Para 7 of the Companies Acl 1994. )
[ 30-Jun-25 | | 30-Jun-24 |
License Capacity (Unit - Kw) 763,360,000 763,360,000
Actual Utilized (Unit - Kw) 470,838,576 279,788,240
Capacilty Utilize (Unit - Kw) 62% 37%
During the period license capaclly and aclual capacily were considered for 365 days / 12 (Twelve) monihs.
38.00 CONTINGENT LIABILITIES:

The Company has also Contingenl Liabililies of an amount Tk. 92,58,20,186.90/- which was issued by Shahjibazar Power
Company Limited Infavour of BPDB, Commissioner of Customs, Chitlagong and Jalalabad Gas Transmisslon & Distribution
Systems Ltd, The Chief Controller of Import and Export, The Commissioner of Customs, Benapole. These contingent llabilities
crealed due lo released of capilal goods from customs authorily, guaranlee of power sell and gas bill List of contingent

liabilitles are as follows:

BG Issued Beneficiary Name B.G No Guarantee Value
Islami Bank Bangladesh Lid. Commissloner of Cusloms, Clg. BG/08/51 1,897,479
Islami Bank Bangladesh Lid. Commissioner of Customs, Clg, BGIOB/ST 839,273
Islami Bank Bangladesh Lid. Comrissioner of Customs, Clg, BG/0A/G0 127,431
Islami Bank Bangladesh Lid. Commissioner of Customs, Clg. BG/08/58 548,848
Islam| Bank Bangladesh Lid, Commissioner of Customs, Cly. BG/08/E1 508,724
Istam| Bank Bangladesh Lid. Commissioner of Cusioms, Clg. BG/08/71 4,247,697
Isiaml Bank Bangladesh Ltd. Commissioner of Customs, Clg. BG/0B/75 118,935
Islami Bank Bangladesh Lid. Commiaslonar of Cusfoms, Clg, BG/OBBO 1,136,259
Islami Bank Bangladesh Lid. Commissionar of Customs, Clg. BG/0B/81 4,247,696
Islami Bank Bangladesh Lid. Commissioner of Customs, Clg. BG/0B/E2Z 4,183,981
Istami Bank Bangladesh Lid. Commissionar of Customs, Clg. BG/NBIBS 95,572
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39.00

40.00

41,00

42.00

43.00

June 30, 2025

June 30, 2024

Taka Taka

Islami Bank Bangladesh Ltd. Commissionar of Customs, Cla. BG/0B/EE 1,018,162
Istami Bank Bangladesh Lid. Commissioner of Cusloms, Cla. BG/08/87 4,183,961
Islam| Bank Bangladesh Ltd. Jalalabad Gas T&D Syslems Lid, BG/08/91 139,816,591
Islami Bank Bangladesh Lid. Commissloner of Cusloms, Clg. BG/oB/4 4,041,046
Islam| Bank Bangladesh Lid. Commissioner of Cusloms, Clg. BG/08/97 4,041,048
Islam| Bank Bangladesh Lid. Commissioner of Customs, Clg. BC/08/98 825,644
Islaml Bank Bangladesh Lid. Commissioner of Cusioms, Cla. BG/0B/100 8,082,049
Islami Bank Bangladesh Lid. Commissionar of Cusloms, Clg. BGIOB/101 9,135,058
Islami Bank Bangladesh Lid. Commissioner of Customs, Clg. BG/O8/105 8,750,934
Islami Bank Bangladesh Lid. Commissioner of Cusloms, Cig. BG/oBNOT 45,875
Istami Bank Bangladesh Lid. Commissioner of Customs, Clg. BG/08/108 8,664,228
Islami Bank Bangladash Lid. Commissioner of Customs, Clg. BG/08/110 420,564
Islaml Bank Bangladesh Lid. Commlssloner of Customs, Clg, BG/0S/02 36,043
Islami Bank Bangladesh Lid. Commissioner of Customs, Cig, BG/09/03 8,407,253
Islam| Bank Bangladesh Lid. Commissioner of Customs, Clg. BG/09/10 10,619
Islami Bank Bangladesh Lid. Commissloner of Customs, Cla, BG/2000 16 20,389
Islaml Bank Bangladesh Lid. Jalalabad Gas T&D Syslems Lid, Gas Purchase 11,249,611
Islami Bank Bangladash Lid, The Chief Conlroller of Impari & Exparis Expon-Cum-Impor P 3,404,350
Islaml Bank Bangladesh Ltd. The Chief Contraller of Impart & Exparls Export-Cum-imporn P 3,407,400
Islaml Bank Bangladesh Lid. Jalalabad Gas T&D Systems Lid. Gas Purchase 69,104,752
Islami Bank Bangladesh Lid. Jalalabad Gas T&D Syslems Lid. Gas Purchase 30,534,658
Islami Bank Bangladesh Lid. | Jalalabad Gas T&D Syslems Lid. Gas Purchase 450,000,000
Islaml Bank Bangladesh Lid, Commissloner of Customs, Clg. BG for Repalring Works 4,058,000
Islam| Bank Bangladesh Lid. Commissloner of Customs, Clg. BG for Repalring Works 4,026,000
Islaml Bank Bangladesh Ltd. Commissioner of Customs, Clg, BG for Repalring Works 467,247
Islaml Bank Bangladesh Lid. Jalalabad Gas T&D Systems Lid, Gas Purchase 18,213,656
Islami Bank Bangladesh Lid. Jalalabad Gas T&D Systems Lid. Gas Purchase 111,409,146
Islami Bank Bangladesh Lid. Commissloner of Customs, Clg. BG for Repalring Works 4,392,000

Grand Total 925,820,186

Additionally, the Deputy Commissioner of Taxes (DCT) assessed BOT 138,923,996 for the AY: 2021-2022 through letter No.
117/24-25 dated 18.08.2024. The company has nct agreed with the assessement and subsequently filed an appeal with the
High Couil lo setlle the dispute via letter No. 22/3 dated 16.04.2025.

Additionally, the DCT has demanded additional tax of BDT 56,200,649 and BOT 22,419,411 for the AY: 2022-2023 and
2023-2024 respectively. The Company did not agree wilh the assessment and has subsequently filed an appeal with the
Appealed lo Appeate Division of the National Board of Revenue to sellle the dispute.

CAPITAL EXPENDITURE COMMITMENT:
No capilal expenditure contracled or incurred as at 30ih June, 2025.

There was no material capital expendilure authorlzed by the Board or contracted for as at 30th June, 2025,

CLAIM ACKNOWLEDGEMENT:

There was no claim agalnsl the Company acknowledged as debl as on June 30, 2025.

EVENTS AFTER THE REPORTING PERIOD:

The Board of Dirsclors at the Board Meeting held on 27th October 2025, has recommended lo the shareholders a cash
dividend @ 20% Cash l.e. Tk.2,00 per share {amounting to Tk. 37,32,63,256). This will be considered for approval by the
shareholders al the 18th Annual General Meeting (AGM) to be held on 14th January 2026.

"The financial statements for the year ended 30 June 2025 do nol Include the effect of these dividends which will be counted
for the period when shareholder's right to received payment is established. There are no other evenlts identified after the date
of lhe slatement of financlal position which require adjustment or disclosure in the accompaying financial statements."

Name of Audltiors of Group Comapanles

SL Name of the Company Status Name of Auditor
1 Petromax Refinery Limited Subsidiary Aziz Halim Khalr Choudhury
2 Midland Power Co. Lid. Assotlale Aziz Halim Khair Choudhury
3 Midland East Power Limited Equily Invesiment Azlz Hallm Khair Choudhury
NUMBER OF EMPLOYEES: [ 30-Jun-25 30-Jun-24
Head Office Staff 40 39
Plant StafilEmployees 80 80
Total 120 119

Ref: GKC/25-28/A/131
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FOR THE YEAR ENDED JUNE 30, 2025

SHAHJIBAZAR POWER CO. LTD.
SCHEDULE OF PROPERTY, PLANT AND EQUIPMENT

Annexure -A
Note-44
Cost Depreciation
SL Addii bk i Sharmed Written Down
No. Particulars Balance as on duﬁnm;?ls duﬁnl the| Balanceason | Rate | Balanceason | Adjustment 5 : o the | Bal2nceason Value as on
01.07.2024 S 9 30062025 | % | 01.07.2024 | duringtheyear| -VONd 30.06.2025 30.06.2025
year year year
01 |Land & Land Development 149,587 065 - - 149,587,085 | 0.0% - - - - 149,587,065
02 |Building & Construction 374,855,803 - - 374,855,803 | 7.0% 374,855803 - 0 374,855,803 Q)
(3 |Ptant & Machineries 5,005477.614 1,447 368 - 6,006,924,982 | 6.0% | 4512502132 - 360,351,735 | 4,873,253,867 1,133,671,114
04 |Mechanical & Electiical Goods 4,322 263 - - 4,322,263 | 10.0% 3,307,125 - 432,226 3,739,351 582912
05 |Office Equipment 4,630,250 = = 4,630,250 | 15.0% 4,530,250 2 (0) 4,630,250 0
06 |Computer & Computer Equipment 4,155,770 273,500 = 4,429,270 | 20.0% 3,846,082 5 583,188 4423270 0
07 |Water Treatment Plant 4,264,500 - - 4,264,500 | 15.0% 4,264,500 - - 4,264,500 -
08 |Furniture & Fixture 8,450,062 - - 8,450,062 | 10.0% 8,450,062 - 0 8,450,062 [0}
08 |Vehicles 22,378,250 - 5.978,250 16,400,000 |20.0% 22 378,250 5.9?3.250 - 16,400,000 -
June-2025 6,578,121,577 1,720,868 | 5,978,250 | 6,573,864,195 4,934,634 204 5,973,250 | 361,367,150 | 5,290,023,104 | 1,283,841,091
June-2024 6,601,056,284 39,850,857 | 62,886,264 | 6,578,121,577 4,459,869,327 - 474,764,867 | 4,934,634,204 | 1,643,487,373
SCHEDULE OF RIGHT-OF-USE ASSETS
Annexure - &
&L Cost Depreciation Written Down
No. Particulars Balance as on dﬁ::‘:ﬁ;r;s Izﬁpi:?;; Balanceas on | Rate | Balanceason | Adjustment D?:ifg:'e Balanceason | VYalueason
01.07.2024 9 pain 30.062025 | % | 01.07.2024 | during theyear B 30.05.2025 30.06.2025
vear tduring vear
01 |Office space 6,146,148 - - 5,146,148 | 20.0% 2,458,450 - 1,229,230 3,687,680 2458458
June-2025 6,146,148 - - 6,146,148 2,458,450 - 1,229,230 3,687,690 2,458,458
Allocation of Current Year Depreciation:
Cost of Goods Seld Portion: Taka
Building & Construction 0
Piant & Machinenes 360,351,735
Mechanical & Electrical Goods 432,226
Water Treatment Plant -
Total Note: 28 360,783,962
General & Amin. Portion:
Office Equipment ©
Computer & Computer Equipment 583,188
Furniture & Fixture o
Vehicles -
Office space — 1.229.230
Total Note: 29 1,812,418
Grand Total : _ 382,595,378
Rel:-GKC/25-26/A/131 36




SHAHJIBAZAR POWER COMPANY LIMITED
CONSOLIDATED SCHEDULE OF PROPERTY, PLANT AND EQUIPMENT
FOR THE YEAR ENDED JUNE 30, 2025

Note-45
Cost Depraciation
SL Particulars Balance as on | Addition during d[:::;?lle Balance as on Rate % Balance as on | Adjustment during | Charged During | Balance as on W:stt:: m 2\;?;:2
01.07.2024 the year \iar 30.06.25 01.07.2024 the year the year 30.06.2025
1 |Land & Land Development 213,954,497 - - 213,954,497 | 0.0% - - - - 213,954,497
2 |Buiding & Consfruction 907,016,401 - - 907,016,401 | 7.0% 641,881,877 - 18,077,891 659,959,768 247,056,633
3 |Plant & Machineries 8,828,138,034 1,447,368 - 8,829,585402 | 6.0% 5,838,126,270 - 448,196,512 6,286,322,782 2,543.262.620
4 |Mechanical & Electrical Goods 4,322263 - - 4,322 263 | 10.0% 3307124 - 432,226 3,739,350 582,913
5 |Officeffactory Equipment 25272850 = - 25,272,850 | 15.0% 15,906,818 - 1,056,076 16,962,894 8,309,956
& |Compuler & Computer Equipments 7,084 083 406,000 - 7,580,083 | 20.0% 5,850,754 = 764,492 5,415,246 1,164,837
7 |Water Treatment Piant B.547.145 - - B.547.145 | 15.0% 7.720.318 = 131,398 7,851,716 785,429
B |Furniture & Fixlure 16,587,047 37,880 - 16,634,927 | 10.0% 14,570,750 - 291,312 14,862,062 1.772.865
9 |Venhicles 57,876,866 - 8,688,907 49,187,959 | 20.0% 42,526,258 7,848,291 2,676,653 37,354,530 11,833,329
10 |Electric Installation 35,794,236 = = 35,794,236 | 15.0% 28,353,419 - 1,054,895 29,408,314 6,385,922
11 |Fire Extinguisher/Equipments 2,405,810 - = 2,405,810 | 15.0% 1,480,606 - 131,187 1,611,773 794,037
12 |Lab Equipments 2,791,179 - - 2,791,178 | 15.0% 2,157,858 - 89,787 2,247,643 543,536
13 |Redfrigeralor 156,508 - - 156,508 | 15.0% 60,046 - 13,676 73722 B2.7856
14 |Air Conditioner 6,626,450 - - 5,626,490 | 15.0% 4,938,838 - 239,261 5,178,089 1,448,391
15 |Jelty 9,047,777 - - 9,047,777 | 15.0% 7,139,725 - 270,507 7.410,232 1,637,545
16 |Cylindrical Vertical Steel Tank 111,584,038 - - 111,594,038 | 15.0% 88,400,152 - 3,288,231 91,688,383 19,905,655
17 |Generator 20,300,278 - - 20,300,278 | 15.0% 16,211,274 - 578,705 16,790,979 3,509,209
18 |Ship 365,753,863 - = 355,753,863 | 20.0% 253,698,673 - 4517175 288,215.848 87,538,015
19 |Helicopler 90,285,623 - 90,285,623 - 10.0% 48,041,035 50,126,860 2,085,825 - =
20 |Solar Power System 560,000 - - 560,000 | 15.0% 447707 - 15,920 453,627 95,373
21 |Telephone Installalion 1,801,788 - - 1,801,788 | 15.0% 1,355,712 - 63,241 1,418,953 382,835
22 [Waler Line Instaliation 326,395 - - 326,395 | 15.0% 260,944 - 9,278 270,223 56,172
23 |Re-Generation Materials = 13,283,482 - 13,283,482 | 33.0% - = 4,428,713 4,428,713 8,854,769
June 30, 2025 10,708,353,171 15,264,730 98,974,530 10,622,643,371 7,032,236,166 57,975,151 488,413,842 7,482,674,957 3,159,968,412
June 30, 2024 10,735,552,878 40,161,557 69,361,264 10,706,353,171 5,429,022,299 5,209,029 608,522,894 7,032,235,164 3,674,117,005
CONSOLIDATED SCHEDULE OF RIGHT-OF-USE ASSETS
Con Depreciation
SL Particulars Balanceas on | Addition during d?;m Balance as on Rate % Balance 2son | Adjustment during | Charged During| Balanceas on wgr:: ?::: 2\;:::;
01.07.2024 the year _year 30.06.25 01.07.2024 the year the year 30.05.2025
1_|Office space and Land Lease 205,605,530 - - 205,605,530 | 20.0% 8,520,521 = 8,902,235 17.422,756 188,182,774
June 20, 2025 205,605,530 - - 20556115!5” 8,520,521 - SEBE%{S 17,422,756 188,182,774
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SHAHJIBAZAR POWER CO. LTD.
Note-46: Related Party Disclosure

During the year under review, the Company carried out 2 number of transactions with related parties in the normal course of business. The name of relaled parties, nature of these

transactions and their value have been set out below in accordance with the provision of IAS 24 "Related Party Disclosure”.

Balance as at Jul Mddiven Adjustsent Balance as at
Name of the Related Party | Nature of Relationship | Nature of Transaction y during the during the Nature of Balance
01, 2024 B June 30, 2025
period period

Comfit Composite Knit Ltd. Common Directorship Intercompany Transaction 28,575 20,802,871 20,805,461 25,985 Credit
Petromax Refinery Limited Parent - Subsidiary Intercompany Transaction 31,808 20,085,235 20,085,782 31,261 Credit
Midland Power Co. Ltd. Associate Company Investment 480,200,000 - - 480,200,000 Debit
Midiand East Power Limited  |Common Directorship Investment & Advance 11,664,500 140,000,000 60,000,000 91,664,500 Debit
|Faridul Alam Managing Director Remuneration 500,000 6,000,000 6,000,000 500,000 Credit
‘Yeasin Ahmed Company Secretary Salaries and other benefit 97,612 1,171,344 1,171,344 97,612 Credit
Md. Shakhawat Hossain Head of Intemnal Audit Salaries and other benefit 75,000 900,000 900,000 75,000 Credit

Key Management Personnel Compensation:

Transactions During the period

ended
| Particulars 30 June, 2025 | 30 June, 2024 ]
Salary & Allowances 25,103,402 26,510,194
[ Total = 25,103,402 26,510,194 [

The company’s key management personnel includes the company’s Managing Director, CEO, Chief Operating Officer, CFO, Company Secretary, Head of Finance & Internal Audit etc.
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Note - 47
Financial Risk Management

The management has overall responsibility for the establishment and oversight of the company's risk management
framework.The company has exposure to the following risks from its use of financial instruments.

o Credit risk
o Liquidity risk
o Market risk

Credit risk

Credit risk is the risk of a financial loss to the company If a customer or counterparty to a financlal Instrument falls to meet
Its contractual obligations. It mainly comprises of accounts/trade recelvables, advances to suppliers and trade deposits .
The Company's maximum exposure to credit risk at the reporting date Is accounts recelvables which Is also secured by
agreement with Bangladesh Power Development Board (BPDB) and Bangladesh Petroleum Corporation (BPC).

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at
the reporting date was:

30-Jun-25 30-Jun-24
Taka Taka
Accounts Recelvable 2,799,460,339 1,705,958,090
Advance, Deposit & Prepayments 1,480,724,272 868,877,065
Other Recelvable 18,000,207 15,043,943

4,208,184,818 __ 2,589,879,098

Ageing of Receivables

Accounts recelvable were aged as below:
Less than six months 2,799,460,339 1,705,958,090
More than six months - -
2,799,460,339 1,705,958,000

Impairment losses

The accounts recelvables are secured by agreement with Bangladesh Power Development Board (BPDB) and Bangladesh
Petroleum Corporation (BPC). According to the company, recognition of any Impalrment losses were not necessary as they
were fully collectible. Subsequent to year end, the collectibles were realised duly.

Liquidity risk

Liquidity risk Is the risk that the company will not be able to meet its financlal obligations as they fall due. The Company's
approach to managing liquidity (cash and cash equivalents) is to ensure, as far as possible, that It will always have
sufficient liquidity to meet Its liabllities when due, under both normal and stressed conditions, without Incurring
unacceptable losses or risking damage to the company's reputation,

The contractual maturities of financial lliabllities of the Group are as follows:

Particulars Carrying amount Cash flows Up to 1 year Above 1 Year
As at 30 June 2025 Taka Taka Taka Taka
Short Term Interest bearing loans 2,264,228,961 2,264,228,961 2,264,228,961 -
L.ong Term Interast beating loans - - - -
Trade craditors/Payable 1,034,524,381 1,034,524,381 1,034,524,381 .
Sundry creditors 240,591,307 240,591,307 240,591,307 -
L/C Liabilitles 1,514,915,378 1,514,915,378 1,514,915,378
Other liabllitles 29,730,556 29,730,556 29,730,556 -
5,082‘9901582 5,03’3;990,582 5,083,990,582 -
As at 30 June 2024
Short Term Interest bearlng loans 2,693,863,668 2,693,863,668 2,693,863,668 -
Long Term Interest bearing loans - - - -
Trade creditors/Payable 33,067,055 33,067,055 33,067,055 -
Sundry creditors 128,547,440 128,547,440 128,547,440 -
L/C Liabilities 1,258,704,662 1,258,704,662 1,258,704,662 -
Other liabllities 22,694,791 22,694,791 22,694,791 -
4,136,877,615 4,136,877,615 4,136,877,615 -
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Currency risk/foreign exchange rate risk

The Company's exposure to forelgn currency risk at June 30, 2025 are as follows:

Deferred LJC for Import of Spare Parts (USD)
Deferred L/C for Import of Spare Parts (EURO)
Bank Balance/IPO Fund (USD)

Bank Balance/IPO Fund (EURQ)

Bank Balance/IPO Fund (GBP)

Interest rate risk

Fixed Rate instruments 5
Financlal Assets 5%-9.50%
Financial Liabillties 9.00%-11.50%

Variable Rate instruments
Financial Assets
Financial Liabllitles

Ref: GKC/25-26/A/131
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30-Jun-25 30-Jun-24
Taka Taka
824,884.39 444,255.54
1,228.97 1,228.97
3.00 9.00
312,90 312.90
30-Jun-25 30-Jun-24
Taka Taka
3,158,827,414 1,849,225,965
2,264,228 961 2,693,863,668




SHAHJIBAZAR POWER CO. LTD.
Note-48: Reporting under BSEC Nolification of Financial Reporting and Disclosure dated 20 June 2018,

SHAHJIBAZAR POWER COMPANY LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income

Adjustments to reconcile net income to net cash provied

by operating activities

(+) Depreciation

() Gain on sale of Vehicle (From Investing Activities)
(+) Decreased In Inventory

(-) Increased in Accounts Recelvable

(-) Increased In Others Recelvable

(-) Increased in Prepaid Expenses

(-) Increased In Goods In Intransit

(+) Increased In Sundry Credltors

(+) Increased In Trade Payable

(+) Increased In Liabllities for Expenses

(-) Capital Gain or Loss

(+) Finance Expense (Lease)

(+) Increased L/C Liability

(-) Increased In Investment In equity Methods
(+) Provision for Deferred Tax

Net Cash flows from operating activities

Number of Share for Calculation of NOCFPS

Net Operating Cash Flow Per Share (NOCFPS) [A/B]
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June 30, 2025

June 30, 2024

Taka Taka
576,440,559 208,366,469
362,596,379 475,994,097

(2,765,100)
68,348,718 (66,653,557)
(1,703,142,464) 1,923,188,192
(1,715,507) (1,342,272)
(105,940,120) (10,550,295)
(131,994,543) E
97,353,465 (132,793,843)
1,006,464,169 (1,079,772,553)
2,625,755 7,101,709
- (10,002,478)
359,352 481,108
63,348,177
(257,158,302) 43,008,727
57,937,282 (8,601,745)
32,757,821 1,348,423,561
186,631,629 186,631,629
0.18 7.23




Note-49: Reporiing under BSEC Nolification of Financial Reporling and Disclosure dated 20 June 2018.

SHAHJIBAZAR POWER COMPANY LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2025

June 30, 2025 June 30, 2024
Taka Taka
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income 471,103,665 456,129,436
Adjustments to reconclle net Income to net cash provied by
operating actlvitles
(+) Depreciation 497,316,178 615,814,185
(-) Gain on sale of Vehicle (From Investing Activities) (2,765,100)
(+) Amortization of Intangible Assets - -
(=) Increased in Inventory (402,647,735) (67,392,034)
(+) Decreased in Accounts Recelvable (1,093,502,248) 1,490,769,656
(-) Increased In Other Receivable (1,240,758) (13,536,037)
(-) Increased In Prepaid Expenses (337,662,472) (84,978,301)
(=) Increased In Goods In Intransit 366,736,549 -
(-) Decreased in Sundry Creditors 97,353,465 (132,793,843)
(-) Decreased In Trade Payable 1,001,456,779 (1,076,717,887)
(+) Provislon for Unrealised loss on holding shares 553,816 5,243,395
() Galn on settlement of LC liablilities 4 (10,002,476)
(-) Capital Gain (6,801,797) (2,504,029)
(+) Increase in other payable 12,974,895 919,340
(-) Adjustment with Selling and distribution Expenses (6,638,824)
(-) Unrealised Exchange (Gain)/Loss (12,500,000) =
(+) Increase In L/C Liabllities 256,210,715 124,155,322
(+) Finance Expense (Lease) 359,352 3,334,829
(+) Increased In Liabllities for Expenses 7,035,765 16,173,311
(+) Decreased In Investment in equity Methods (257,158,302) 43,008,727
(-) Provision for Deferred Tax 57,942,059 (8,600,511)
Net Cash flows from operating activities 648,126,004 1,359,023,083
f 2,765,100

Number of Share for Calculation of NOCFPS 186,631,629 186,631,629
Net Operating Cash Flow per Share (NOCFPS) [A/B] 3.47 7.28

Ref: GKC/25-26/A/131 42




Reporting under Company Act 1994, section 186(6)

Note: 50
Investment in Subsidiary Amount in BDT
Current Non-current E—
Share of net assets Current Assets Non-current Assets Total Assets Liabilities Liabilities Total Liabilities Net Assets

30 June 2025

Petromax Refinery Limited 4,209,209,588 2,778,675,299 | 6.987,884.886 3,736,030,975 29,798,846 | 3,765,829,621 | 3,222,055,265
30 Jupe 2024

Petromax Refinery Limited 4,251,173,428 3.075,860,818| 7,327.034.245 3.857.917,331 31,724,757 3.989,8642,088 | 3,337,392,157
Share of Net Profit & Loss | Reporting Date hatura of.lnvstment Income Expenses Tax Expenses | Profit After tax | Share of Profit

Controlling Power

30 June 2025

Patromax Refinery Limited 26-October-2025 Subsidiary 8,815,135,161 | 8,814,313,951 16,158,103 -15,336,893 -13,803,204
30 June 2024 - . & .

Petromax Refinery Limited 21-October-2024 Subsidiary 8,878,610,640 | B8.548,629,694 82,217,978 247,762,967 222,986,670

Ref: GKC/25-26/A/131
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Shahjibazar Power Co. Ltd.

Schedule of Tax Calculation
For the Year ended June 30, 2025

Annexure - B

[Particulars | Total BDT [TaxRate |  Total Tax |
(A) Net Profit before Tax 881,333,609 20.00% 176,266,722
(B) Non-Operting Income 162,394,737 32,340,692
Capital Gain 2,765,100 | 15.00% 414,765
Dividend Received from Subsidiaries 90,000,000 | 20.00% 18,000,000
Wastage Sale 1,330,048 | 20.00% 266,010
Exchange Gain 5,238 | 20.00% 1,048
Income from T-Bill 20,388,945 | 20.00% 4,077,789
Income from FDR 9,763,294 | 20.00% 1,962,659
Gain on LC Seltlement 36,552,246 | 20.00% 7,310,449
Income from Bank Interest(From SND A/C) 1,689,866 | 20.00% 317,973
Total Taxes (A+B) 208,607,414
As per Section 166 of Income Tax Act - 2023
(A) Minimum Tax on Total Revenues 3,681,235,347  6.00% 214,874,121
(B) Non-Operting Income 162,394,737 32,081,647
Capital Gain 2,765,100 | 15.00% 414,765
Dividend Received from Subsidiary 90,000,000 | 20.00% 18,000,000
Wastage Sale 1,330,048 | 0.60% 7,980
Exchange Gain 5,238 | 0.60% 31
Incame from T-Bill 20,388,945 | 20.00% 4,077,789
Income from FDR 9,763,294 | 20.00% 1,952,669
Gain on LC Settlement 36,652,246 | 20.00% 7,310,449
Income from Short Term Loan - 20.00% -
Income from Bank Interest(From SND A/C) 1,689,866 | 20.00% 317,973
Total Minimum Taxes (A+B) 246,955,768

246,955,768

Minimum Tax will be higher amount of Taxes which calculated above,
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